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PUBLIC OFFER ACCOUNT AND SPONSOR BANK AGREEMENT

This PUBLIC OFFER ACCOUNT AND SPONSOR BANK AGREEMENT (the “Agreement”) is entered
into on this January 31, 2025 at Mumbai, India by and among:

L. CHANDAN HEALTHCARE LIMITED, a company registered under provisions of the Companies
Act, 1956, as amended (“Companies Act, 2013”) and having its registered office at Biotech Park,
Sector G, Jankipuram, Kursi Road, Lucknow- 226021, Uttar Pradesh, India (the “Company”, which
expression shall, unless repugnant to the context or meaning thereof, be deemed to mean and include
its successors and permitted assigns);

2 THE PERSONS IDENTIFIED IN SCHEDULE I HERETO (collectively referred to as the “*Selling
Shareholders™ and individually each as a “Selling Shareholder”, which expression shall, unless it be
repugnant to the context or meaning thereof, be deemed to mean and include their successors-in-interest
and permitted assigns);

3 UNISTONE CAPITAL PRIVATE LIMITED, a company incorporated under the Companies Act,
2013, having its registered office at A/305, Dynasty Business Park, Andheri Kurla Road, Andheri East,
Mumbai — 400 059, Maharashtra, India (hereinafter referred to as (“Unistone/Book Running Lead
Manager™);

: ; N.TECHNOLOGIES LIMITED, a company incorporated under the Companies Act, 2013 and
! 3‘//‘——~ av'g'lg \ts registered office at Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial District,

2R akra a, Serilingampally, Hyderabad — 500 032 Telangana, India (“Registrar to the Offer” or
: 'stra s

K LIMITED, a company incorporated under the Companies Act, 1956 and licensed as a
der ‘the Banking Regulation Act, 1949 and having its registered office at ICICI Bank Towers,

. Y ,’Near Chakh Circle, Old Padra Road, Vadodara—390 015, Gujarat and for the purpose of this Agreement

h Sag, achqg’"thmugh its branch office at Capital Market Division, 5th Floor, HT Parekh Marg, Backbay
B "y ; o Reciamatmn, Churchgate, Mumbai-400 020, Maharashtra, India (hereinafter referred to as “ICICI” or
el PR - '“Banker to the Offer/ Escrow Collection Bank/ Public Offer Bank/ Refund Banker/ Account

““Bank/ Sponsor Bank”), which expression shall, unless it be repugnant to the context or meaning
thereof, be deemed to mean and include its successors and permitted assigns of the FOURTH PART;

6, R. K. STOCKHOLDING PRIVATE LIMITED, a company incorporated under Companies Act,
1956 and having its registered office at A-7, Block B-1, 1* Floor, Mohan Co-Operative Industrial ,
BTPS.South Delhi, New Delhi- 110044 (hereinafter referred to as “R.K. Stockholding” or “Market
Maker™ and syndicate Member which expression shall, unless it be repugnant to the context or meaning
thereof be-deemed to mean and include its successors and permitted assigns) of the FIFTH PART';

In this Agreement,

(i) Unistone Capital Private Limited is referred to as the “Unistone/ Book Running Lead Manager” or
“BRLM";

(ii) Amaranita Holdings (India) Private Limited, “Promoter Selling Shareholder” whereas Ajai Singh, Bimla
Singh, Vikas Lamba, and Shital Singh Solanki referred to as “Promoter Group Selling Shareholders”
and Jagjeet Singh Kalsi, Deepak Kumar Sirohi, Anchal Sirohi, Hari Shanker Dixit, Vikalp Dixit and Brahm
Prakash refefredfo as the “Investor Selling Shareholders”

(iii) “ICICI Bank Limited” is referred to as the “Escrow Collection Bank”;

(v) © ‘ICICI Bank Limited” is referred to as the “Refund Bank”/“Public Offer Bank” /“Escrow Collection
Bank” as may be applicable;

\j {.\ i(P}. he! %&3&‘9%]1(: Offer Bank and Escrow Collection Bank are collectively referred to as “Banker

ed T0 as the “Registrar to the Offer” or “Registrar”; and
_ Ty @%M,‘tﬂe scrow Collection Bank/the Public offer Bank/the Refund Bank, Sponsor
’\‘“V' : hr;;_ﬁﬁ j J:E yRegistrar to the offer are collectively referred to as the “Parties” and individually as a

Lm. krow U.P. INDIA
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“Party”.
WHEREAS

(A) The Company and the Selling Shareholders propose to undertake an initial public offering of up to
68,99,936 equity shares of face value of Z 10 each of the Company (the “Equity Shares™), comprising
a fresh issue of up to 46,00,000 Equity Shares by the Company aggregating up to Z [e] (the “Fresh
Issue™) and an offer for sale of up t0 22,99,936 Equity Shares held by the Selling Shareholders of value
‘aggregating up to X [e] and (together, the “Offered Shares™), as set out in Schedule A (such Fresh Issue
together with the Offer for Sale, the “Offer”) in accordance with the Companies Act, 2013, the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018 (the “ICDR Regulations™) and other Applicable Law, at such price as may be determined through
the book building process under the ICDR Regulations and agreed to by the Company and the Selling
Shareholders, in consultation with the BRLM (the “Offer Price”). The Offer may also include allocation
of Equity Shares to certain Anchor Investors, as determined by the Company and Selling Shareholders,
in consultation with the BRLM, on a discretionary basis, in accordance with the ICDR Regulations. The
Offer will be made within India, to Indian institutional, non-institutional and retail investors in
accordance with the ICDR Regulations.

(B) The board of directors of the Company (“Board of Directors”) pursuant to a resolution dated August
26, 2024 and the shareholders of the Company pursuant to a resolution dated September 20, 2024 in

—==_accordance with Section 62(1)(c) of the Companies Act have approved and authorized the Offer.
s

S ling Shareholders have consented to participating in the Offer pursuant to his letters as set out
70 /% le1
ey »

an agreement dated September 11, 2024 the Company, Promoter Selling Shareholder,
roup Selling Shareholders and the Investor Selling Shareholders have appointed KFin
ologies Limited as the Registrar to the Offer.
/?@,{ o~ x'{/
_.M&%??ﬁpany and the Selling Shareholders have appointed Unistone Capital Private Limited as the
@‘ ; Bﬁl to manage the Offer as the book running lead manager, and the BRLM have accepted the
A, RP e‘-fr;ng‘a/gement in terms of the engagement letter dated February 22, 2024 (the “Engagement Letter”),
7= subject to the terms and conditions set forth therein. The BRLM, the Company and the Selling
Shareholders have executed an offer agreement dated September 28, 2024 and addendum to Offer

agreement dated January 10, 2025 in connection with the Offer (the “Offer Agreement™).

(F The Company has filed the Draft Red Herring Prospectus dated September 28, 2024, with the Stock
Exchange for review and comments and received the in principal approval from the NSE dated January
14, 2025. After incorporating the comments and observations of the Stock Exchange, the Company
proposes to file the Red Herring Prospectus with the Registrar of Companies (the “RoC” or “Registrar
of Companies”), and the Stock Exchange.

(G)110) Purther] pugsuant to the UPI Circulars (defined below), SEBI introduced the use of unified payments

interface (“UPI”), an instant payment system developed by the National Payments Corporation of India

me. (“NPCI”), as a payment mechanism within the ASBA process for applications in public issues by UPI

Investors. The UPI Mechanism for application by UPI Investors is effective along with the ASBA
Process.

e BT ATTECTE]
SIGNA] '%FLSE FT'hl Edﬁlbb‘lp and the Selling Shareholders have, in consultation with the BRLM, appointed ICICI
k Limited as the Syndicate Member (“Syndicate Member”). The Company, the Selling
dreholders and the Members of the Syndicate shall enter into a syndicate agreement (the “Syndicate
gement”) for procuring-B+ds (other than Bids directly submitted to the Self Certified Syndicate
s (“SCSH Bids collected by Registered Brokers at the Broker Centres, CDPs at the
nated 0P oiati ns and the CRTA at the Designated RTA Locations) for the Equity Shares and
flg‘ the process of Allotment in accordance with the requirements of the SEBI ICDR
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Regulations, subject to the terms and conditions contained therein. All Investors (except Anchor
Investors) shall participate in the Offer only through the ASBA process. Anchor Investors are not
permitted to Bid through the ASBA mechanism in the Offer. Accordingly, the BRLM shall collect Bids
from the Anchor Investors where the amount is required to be deposited with the Escrow Bank and held
and distributed in accordance with the terms of this Agreement. The UPI Investors can also authorize
the Sponsor Bank and the Additional Sponsor Bank to send UPI Mandate Request to block their Bid
Amounts through the UPI Mechanism.

48] All Bidders (other than Anchor Investors) are required to submit their Bids only through the ASBA

mechanism. Anchor Investors are not permitted to Bid through the ASBA mechanism in the Offer. The

Retail Individual Bidders, applying through the UPI Mechanism, are required to authorize the Sponsor

Bank to send UPI Mandate Request to block their Bid Amounts through the UPI Mechanism.

Accordingly, the Company and the Selling Shareholders, in consultation with the BRLM, propose to

appoint the Banker to the Offer on the terms and conditions set out in this Agreement to deal with the

various matters relating to collection, appropriation and refund of monies in relation to the Offer,

including (i) the collection of Bid Amounts from Anchor Investors, (ii) the transfer of funds from the

Escrow Accounts to the Public Offer Account, (iii) the refund of monies to unsuccessful Anchor

Investors from the Escrow Accounts, (iv) the retention of monies in the Public Offer Account received

from all successful Bidders (including ASBA Bidders) in accordance with Applicable Law, (v) the

appointment of the Sponsor Bank to act as conduit between the Stock Exchange and NPCI in order to

===+ push the mandate collect request and or payment instructions for Bids by Retail Individual Bidders

tdmg the UPI Mechanism; (vi) the transfer of funds from the Public Offer Account and (vii) the refund

“f monies to all Bidders, in the event that such refunds are to be made after the transfer of monies to the

ﬁﬁi >\ Offer Account and certain other matters as described in the Red Herring Prospectus, the
ectus, with Applicable Law.

REF RE, in consideration of the foregoing and mutual promises, covenants, and agreements set
ement, and for other good and valuable consideration, the sufficiency of which is hereby
the Parties, the Parties hereby agree as follows:

&

f-b},v{NITIONS AND INTERPRETATION

TTA. Al capitalized terms used in this Agreement, including the recitals, shall, unless specifically defined
herein, have the meanings assigned to them in the Red Herring Prospectus, the Prospectus, the Offer
Document, as the context requires. In the event of any inconsistencies or discrepancies between the
definitions contained in this Agreement and in the Red Herring Prospectus and the Prospectus, the
definitions in the Red Herring Prospectus and the Prospectus, as applicable, shall prevail, to the extent
of any such inconsistency or discrepancy. The following terms shall have the meanings ascribed to such
terms below:

“Affiliate” with respect to any Party shall mean (i) any other person that, directly or indirectly, through

) ¢ intermediaries, Controls or is Controlled by or is under common Control with such Party,

Sworn and %%'Mer person which is a holding company, subsidiary or joint venture of such Party, and/or
aatare e (iii) any other person in which such Party has a “significant influence” or which has “significant
2l o * influence” over such Party, where “significant influence” over a person is the power to participate in
the management, financial or operating policy decisions of that person, but, is less than Control over

- Lhmlmpand shareholders beneficially holding, directly or indirectly, through one or more
SIGNP\E URE Fﬁjﬂ i > a 10% or more interest in the voting power of that person are presumed to have a
significant influence over that person. For the purposes of this definition, the terms “holding company”

A ively. In additiersthe Promoters and the members of the Promoter Group shall be deemed
RC a V Kb ; gi ]293C0mpany. The terms “Promoters” and “Promoter Group” shall have the
Adv. & N H‘g gbveh to 'the respective terms in the Offer Documents. It is clarified that the Selling

Colle ctoraﬁha%%%ﬁ%g is Promoter of the Company and will be regarded as Affiliates of the Company and vice
I

-kn{gw UP
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iary™ have the respective meanings set forth in Sections 2(46) and 2(87) of the Companies




versa.
“Agreement” shall have the meaning given to such term in the Preamble;

“Allot” or “Allotment” or “Allotted” shall mean, unless the context otherwise requires, allotment of
the Equity Shares pursuant to the Fresh Issue and transfer of the Offered Shares pursuant to the Offer
for Sale to the successful Bidders;

“Allottee” shall mean a successful Bidder to whom the Equity Shares are Allotted;

“Anchor Investor” shall mean a Qualified Institutional Buyer, applying under the Anchor Investor
Portion in accordance with the requirements specified in the ICDR Regulations and the Red Herring
Prospectus and who has Bid for an amount of at least ¥ 20 million;

“Anchor Investor Allocation Price” shall mean the price at which Equity Shares will be allocated to
Anchor Investors in terms of the Red Herring Prospectus and the Prospectus, which will be decided by
the Company and the Selling Shareholders, in consultation with the BRLM during the Anchor Investor
Bid/Offer Period;

“Anchor Investor Application Form” shall mean the application form used by an Anchor Investor to
make a Bid in the Anchor Investor Portion and which will be considered as an application for Allotment
in terms of the Red Herring Prospectus and Prospectus;

77 w1, - “Anchor Investor Bid/Offer Period” shall mean the date, one Working Day prior to the Bid/Offer
P f:--J /Opening Date, on which Bids by Anchor Investors shall be submitted and allocation to Anchor
#K) . Investors shall be completed;

e - A L R

: 7""5"‘ " . “Anehor Investor Offer Price” shall mean the final price at which the Equity Shares will be Allotted
"2, "4, 1o Anchor Investors in terms of the Red Herring Prospectus and the Prospectus, which price will be
5 04 altojor higher than the Offer Price but not higher than the Cap Price. The Anchor Investor Offer
, ¢ K “#,  Price will be decided by the Company and the Selling Shareholders, in consultation with the BRLM;

Ny UG A5

nghor Investor Pay-in Date” shall mean, the Anchor Investor Bid/Offer Period, and in the event
that the Anchor Investor Allocation Price is lower than the Anchor Investor Offer Price, no later than
_——==""two Working Days after the Bid/Offer Closing Date;

“Anchor Investor Portion” shall mean up to 60% of the QIB Portion which may be allocated by the
Company and the Selling Shareholders, in consultation with the BRLM, to Anchor Investors on a
discretionary basis in accordance with the ICDR Regulations. One-third of the Anchor Investor Portion
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual
Funds at or above the Anchor Investor Allocation Price, in accordance with the ICDR Regulations;

3 1N oang A H‘ﬁ ble Law” shall mean any applicable law, statute, by-law, rule, regulation, guideline, circular,
+ order, notification, regulatory policy (including any requirement under, or notice of, any regulatory

W& e, body), uniform listing agreements of the Stock Exchange, guidance, order or decree of any court,
tribunal or any arbitral authority, or directive, delegated or subordinate legislation in any applicable

~ ¢ ; =~ jurisdiction, inside or outside India, including any applicable securities law in any relevant jurisdiction,
IGNA “J ﬁtﬁﬁf&:&]iﬁd Exchange Board of India Act, 1992, the Securities Contracts (Regulation) Act, 1956,
ecurities Contracts (Regulation) Rules, 1957, the Companies Act, 2013, the ICDR Regulations,
isting Regulations, the FEMA and the respective rules and regulations thereunder, and any
ines, instructions, rules, notifications, communications, orders, circulars, notices and regulations

. \ NG -, s g . :

i ;:(T' \ issiled X 113, 2§ ﬁ:;n @@i 'fﬂs.uthorlty (and agreements among Governmental Authorities having force
Jrov 2 NGF[ARaNd rulds,) \égMations, orders and directions in force in other jurisdictions where there is any
O

“Uisviatibil offer or sale of the Equity Shares in the Offer);
Lucknowy | P INDIA
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“Applicable Tax" shall have the meaning given to such term in Clause 3.2.3.9(i);

“Application Supported by Blocked Amount” or “ASBA” shall mean an application, whether
physical or electronic, used by ASBA Bidders to make a Bid and authorizing an SCSB to block the Bid
Amount in the ASBA Account and will include applications made by RIBs using the UP1 Mechanism
where the Bid Amount will be blocked upon acceptance of UPI Mandate Request by RIBs using the
UPI Mechanism;

“Arbitration Act” shall have the meaning given to such term in Clause 15.1;

“ASBA Account” shall mean a bank account maintained with an SCSB by an ASBA Bidder, as
specified in the ASBA Form submitted by ASBA Bidders for blocking the Bid Amount mentioned in
the relevant ASBA Form and includes the account of an RIB which is blocked upon acceptance of a
UPI Mandate Request made by the RIBs using the UPI Mechanism;

“ASBA Bidders” shall mean all Bidders except Anchor Investors;

“ASBA Form” shall mean an application form, whether physical or electronic, used by ASBA Bidders
to submit Bids, which will be considered as the application for Allotment in terms of the Red Herring
Prospectus and the Prospectus;

“August 2023 Circular” shall mean SEBI circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated
August 09, 2023

B iy
= :’i& 0) ‘Mr to the Offer” shall have the meaning ascribed to such term in the Preamble;
—F

Vs Igiﬁg Hours” shall mean the working hours of the Banker to the Offer at Mumbai, India i.e. 10
/e .5 a.m.tbiﬁ'\(.} p.m.;

Y b,
~ {0 % €, CR,
g e "y &%?gf'lﬁf 3 hotment” shall mean the basis on which Equity Shares will be Allotted to successful Bidders
S\ o, nde i e
\ e, ®
X ) %_‘
\‘\“""‘,»,\“ \J‘ frefidiaries” shall, in the first instance, mean the Anchor Investors, Bidding through the respective

: /4 B s A ‘to whom the Bids were submitted and whose Bids have been registered and Bid Amounts have
e X PR Ppeen paid into the Escrow Accounts and any Underwriters who have deposited amounts in the relevant
7T Escrow Account pursuant to any underwriting obligations in terms of the Underwriting Agreement, and

in the second instance, the Company and the Selling Shareholders, in accordance with the provisions of
Clause 3.2 of this Agreement and in case of refunds in the Offer, if refunds are made prior to the transfer

of monies into the Public Offer Account, the Beneficiaries shall mean the Anchor Investors or the
Underwriter, as the case may be, and if the refunds are made after the transfer of monies to the Public

Offer Account, the Beneficiaries shall mean all Bidders who are eligible to receive refunds in the Offer;

FRUN anepiesidj@gean an indication to make an offer during the Bid/Offer Period by an ASBA Bidder
wdare @ apursuant to submission of the ASBA Form, or during the Anchor Investor Bid/Offer Period by an

' Anchor Investor, pursuant to submission of the Anchor Investor Application Form, to subscribe to or
purchase the Equity Shares at a price within the Price Band, including all revisions and modifications
=, . thereto as permitted under the ICDR Regulations and in terms of the Red Herring Prospectus and the
S MATUR Bideim Appligatidn Form. The term “Bidding” shall be construed accordingly;

“Bid. Amount” shall mean the highest value of optional Bids indicated in the Bid cum Application Form

a e case of RI -at the Cut off Price, the Cap Price multiplied by the number of Equity
AL Vil S %h’Rrg? Individual Bidder and mentioned in the Bid cum Application Form and
Aol L payable hyythed Id er'of blocked in the ASBA Account of the Bidder, as the case may be, upon
bt submissiongef the Bid;
Lt U P INDILA
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“Bid cum Application Form” shall mean the Anchor Investor Application Form or the ASBA Form,
as the context requires;

“Bidding Centers” shall mean centers at which the Designated Intermediaries shall accept the Bid cum
Application Forms i.e., the Designated SCSB Branches for SCSBs, Specified Locations for the
Syndicate, Broker Centres for Registered Brokers, Designated RTA Locations for RTAs and
Designated CDP Locations for CDPs;

“Bid/Offer Closing Date” shall mean except in relation to any Bids received from the Anchor Investors,
the date after which the Designated Intermediaries will not accept any Bids. The Company and the
Selling Shareholders, in consultation with the BRLM, may consider closing the Bid/Offer Period for
QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with the ICDR Regulations;

“Bid/Offer Opening Date” shall mean, except in relation to any Bids received from the Anchor
Investors, the date on which the Designated Intermediaries shall start accepting Bids;

“Bid/Offer Period” shall mean, except in relation to Anchor Investors, the period between the
Bid/Offer Opening Date and the Bid/Offer Closing Date, inclusive of both days, during which Bidders
can submit their Bids, including any revisions thereof’

“Bidder” shall mean any prospective investor who makes a Bid pursuant to the terms of the Red Herring
Prospectus and the Bid cum Application Form and unless otherwise stated or implied, includes an

_——=——==-___ Anchor Investor;
#Z NO X
/'f ! Yl \" -“Bbard of Directors” shall have the meaning given to such term in Recital (B);
I S ‘
s " B \
s = ) “Bunk Building Process” shall mean the book building process, as provided in Schedule XIII of the
~J (o G “ T A, ] DR I}egulatlons in terms of which the Offer is being made;
ST e "y, T
~ N e, N
Ak o Il oT»k‘ Running Lead Manager” or “BRLM” shall have the meaning given to such term in the
% % _' " "‘Qr,&’ Qamb!e
e :
N, 2 =
A P __, ‘(‘“ I Regulations™ shall mean the Securities and Exchange Board of India (Bankers to an Issue)

/ egulations, 1994;
“CA Certificate” shall have the meaning given to such term in Clause 3.2.3.9(i);

“CAN” or “Confirmation of Allocation Note” shall mean a notice or intimation of allocation of the
Equity Shares sent to Anchor Investors, who have been allocated Equity Shares, after the Anchor
Investor Bid/Offer Period;

“Client ID” shall mean Client identification number maintained with one of the Depositories in relation
to demat gecount;

“Collecting Depository Participant” or “CDP” shall mean a depository participant as defined under

the Depositories Act, 1996 registered with SEBI and who is eligible to procure Bids at the Designated

J ations in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015

3 Ibr AT UHE&K‘)& E per the list available on the respective website of the Stock Exchange, as updated
frm time to time;

Gt J.il": I‘,ﬁ ra‘,‘;: Ay’ shall have the meaning given to such term in the Preamble;

Tead mo 31542600




“Company Entities” shall mean, collectively, the Company and the Subsidiary;

“Control” shall have the meaning set forth under the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and the terms “Controlling” and
*Controlled” shall be construed accordingly;

“Designated Date” shall mean the date on which the Escrow Collection Bank(s) transfer funds from
the Escrow Account to the Public Offer Account or the Refund Account, as the case may be, and/or the
instructions are issued to the SCSBs (in case of RIBs using the UPI Mechanism, instruction issued
through the Sponsor Bank) for the transfer of amounts blocked by the SCSBs in the ASBA Accounts to
the Public Offer Account or the Refund Account, as the case may be, in terms of the Red Herring
Prospectus and the Prospectus after finalisation of Basis of Allotment in consultation with the
Designated Stock Exchange following which Equity Shares will be Allotted in the Offer;

“Designated Intermediaries” or “Designated Intermediary” in relation to ASBA Forms submitted
by RIBs by authorizing an SCSB to block the Bid Amount in the ASBA Account, Designated
Intermediaries shall mean SCSBs. In relation to ASBA Forms submitted by RIBs where the Bid Amount
will be blocked upon acceptance of UPI Mandate Request by such RIB using the UPI Mechanism,
Designated Intermediaries shall mean Syndicate, sub-syndicate/agents, Registered Brokers, CDPs,
SCSBs and RTAs. In relation to ASBA Forms submitted by QIBs and Non-Institutional Bidders,
Designated Intermediaries shall mean Syndicate, Sub-Syndicate/agents, SCSBs, Registered Brokers,
the CDPs and RTAs;

“DP ID” shall mean the depository participant identification number;

“Draft Red Herring Prospectus” shall mean the Draft Red Herring Prospectus dated September 28,
2024 issued in accordance with the ICDR Regulations, which did not contain complete particulars of
the price at which the Equity Shares will be Allotted and the size of the Offer;

+1“Drop Dead Date” shall mean three (3) Working Days from the Bid/Offer Closing Date or as may be
agreed by the Company, the Selling Shareholders and the BRLM,;
L
“Ehglb]e NRI(s)” shall mean NRI(s) from jurisdictions outside India where it is not unlawful to make
an Offer or invitation under the Offer and in relation to whom the ASBA Form and the Red Herring
[ ATl H"f £’r (;f@?iv }’iEqnsmute an invitation to subscribe to or to purchase the Equity Shares;
o S

\
&

cu nces” sha meaning given to such term in Clause 9.1.1;

< \)‘ p.’.th Ple\ﬁl\d‘éi ’s%é/ mean an order, judgment or decrec ordering the release of the amounts held

Site & r1‘v|;1(1'|h W Accounts or any portion thereof, to the effect that such order, judgment or decree
e o 'rS?resents final adjudication of the rights of the parties by a court of competent jurisdiction, and that
Luchnmw 1L P INDIA
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the time for appeal from such order, judgment or decree has expired without an appeal having been
made or an appeal, if made, has been rejected or denied;

“Engagement Letter” shall have the meaning given to such term in Recital (E);

“Equity Shares” shall have the meaning given to such term in Recital (A);

“Escrow Accounts” shall have the meaning given to such term in Clause 2.2(a);

“Escrow Collection Bank” shall have the meaning given to such term in the Preamble;

“Estimated Offer Expenses™ shall have the meaning given to such term in Clause 3.2.3.9(i);

“FEMA” shall mean the Foreign Exchange Management Act, 1999;

“Fresh Issue” shall have the meaning given to such term in Recital (A);

“Governmental Authority” shall include the SEBI, the Stock Exchange, the Registrar of Companies,

8 .. the RBI, and any national, state, regional or local government or governmental, regulatory, statutory,

<~ 1. . .- supervisory, administrative, fiscal, , judicial, quasi-judicial or government-owned body, department,
-~ -/ commission, authority, court, arbitrator, tribunal, agency or entity, in India or outside India;
N l-‘IC]IiR Regulations” shall have the meaning given to such term in Recital (A);

!

; ©7 2 jIFS(l‘\f shall mean the Indian Financial System Code;

p, / “J,le inmﬁed Persons” shall mean the BRLMs and the Registrar to the Offer;
:..,

\ ; { “‘*——-—-”\'\- v‘ “Tivestor Selling Shareholders™ shall have the meaning given to such term in the Preamble;
a ‘—H LB
K /

e “January 21 Circular” shall mean the circular no, SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January
21, 2016 issued by the SEBI

“ICICI Bank Limited” shall have the meaning given to such term in the Preamble;
“Listing Approval Failure” shall have the meaning given to such term in Clause 3.2.1.2;

“Listing Regulations” shall mean the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015;

“March 16 Circular” shall mean the SEBI circular no. SERIV/HO/CFD/DIL2/CIR/P/2021/2480/1/M
dated March 16, 2021,

sworn 200 NREEMPRerund Circular” shall mean the SEBI cireular no. SEBVHO/CED/DILL/CIR/P/2021/47
natore me dated March 31, 2021,

asteﬁ shall have the meaning given to such term in Clause 3.2.4.3;

“Matenal Adverse Change” shall mean, individually or in the aggregate, a material adverse change,
robable or otherwise, as determined by the BRLM in their sole discretion, (i) in the reputation,
diti (ﬁnam:ial legal or otherwise), assets, liabilities, revenues, profits, cash flows, business,
or prospects of the Company Entities, taken together as a whole, or in the
Shareholders, which would have an adverse i impact upon the Offer, and whether

o N B & b
™y '3 4
N A

.t entn’epl.l&fionof Setli

ks Yo ¥

Collc o ratelhotdilising from transactions in the ordinary course of business, including any loss or interference
Lcks o U, RyitNid ihsiness from a pandemic (whether man-made or natural), fire, explosions, flood or other
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calamity, whether or not covered by insurance, or from court or governmental action, order or decree
and any change pursuant to any restructuring, or (ii) in the ability of the Company Entities, taken
together as a whole, to conduct their business or to own or lease their assets or properties in substantially
the same manner in which such business was previously conducted or such assets or properties were
previously owned or leased as described in the Offer Documents (exclusive of all amendments,
corrections, corrigenda, supplements or notices to investors), or (iii) in the ability of the Company or
the Selling Shareholders to perform their respective obligations under, or to complete the transactions
contemplated by, this Agreement or the Other Agreements, including the invitation, offer, allotment,
sale and transfer of the Equity Shares contemplated herein or therein;

“MICR?” shall mean Magnetic Ink Character Recognition;

“Minimum Subscription Amount Failure” shall have the meaning given to such term in Clause
3.2.1.2;

“NACH” shall mean National Automated Clearing House;
“NEFT” shall mean the National Electronic Funds Transfer;

“Non-Institutional Bidders” shall mean all Bidders that are not QIBs or Retail Individual Bidders and
T -'f_‘“"‘ who have Bid for Equity Shares for an amount of more than Z 2,00,000 (but not including NRIs other

o Eligible NRIs);
. W \_..r ﬁ’ﬁl’\lg!

/7

7o
;:;' .:):} '? = ber 2015 Circular” shall mean the circular no. CIR/CFD/POLICYCELL/11/2015 dated
,E’_:C' / -ﬂ;; / ve;@ 10, 2015 issued by the SEBI;
i~

if TR “q_. ""b»
’ \ 4 4:, b %y 75 4,;:,4?1 (;'E” hall mean the National Payments Corporation of India;

-\ "/5‘/’

N <z, ,n y &&” hall mean National Stock Exchange of India Limited;
A\ %«
\ A R PRI ,) tober 2012 Circular” shall mean the SEBI circular no. CIR/ACED/14/2012 dated October 4, 2012
/rﬁsued by the SEBI;

':-:‘--....'-—-'

“Offer” shall have the meaning given to such term in Recital (A);
“Offer Agreement” shall have the meaning given to such term in Recital (E);

“Offer Documents” shall mean the Draft Red Herring Prospectus, the Red Herring Prospectus, the
Prospectus, the Bid cum Application Form including the abridged prospectus, the Confirmation of
Allocation Notes, the Allotment Advice and any amendments, supplements, notices, corrections or
corrigenda to such offering documents;

swutn and veritioe
- “Offer for Sale” shall have the meaning given to such term in Recital (A);
neTure M8,

“Offer Price” shall have the meaning given to such term in Recital (A);
‘) | G !-\ Pip U ':-\E__ }E{)ﬂ?i‘f@ﬂl?ﬁ,&" shall have the meaning given to such term in Recital (A);

“()ther Agreements” the Offer Agreement, Engagement Letter, Underwriting Agreement,
a‘&dr other agreement entered into by the Company and/or the Selling Shareholders
u;it Offer;

b & NGTAR
C i {fones igrxlgmm “Pa’rtles” shall have the meaning given to such term in the Preamble;
L2 P

Lucknow ULP. INDIA
Reud No § “SeHinmSha@eholders” shall have the meaning given to such term in the Preamble;
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“Prospectus” shall mean the prospectus to be filed with the RoC on or after the Pricing Date in
accordance with Section 32 of the Companies Act, 2013, and the ICDR Regulations containing, inter-
alia, the Offer Price, the size of the Offer and certain other information, including any addenda or
corrigenda thereto;

“Promoter Selling Shareholder™ shall have the meaning given to such term in the Preamble;
“Promoter Group Selling Shareholders” shall have the meaning given to such term in the Preamble;

“Public Offer Account” shall mean the bank account opened with the Public Offer Account Bank
under Section 40(3) of the Companies Act, 2013 to receive monies from the Escrow Accounts and the
ASBA Accounts on the Designated Date;

“Public Offer Account Bank” shall have the meaning given to such term in the Preamble;

“QIB Portion” shall mean the portion of the Offer (including the Anchor Investor Portion) being not
more than 50% of the Offer which shall be available for allocation to QIBs (including Anchor Investors),
subject to valid Bids being received at or above the Offer Price or Anchor Investor Offer Price;

i “QIBs” or “Qualified Institutional Buyers” shall mean qualified institutional buyers as defined under
= w Regulation 2(1) (ss) of the ICDR Regulations;

i : “RBI” shall mean the Reserve Bank of India;

“Red Herring Prospectus” or “RHP” shall mean the red herring prospectus to be issued in accordance

with Section 32 of the Companies Act, 2013 and the provisions of the ICDR Regulations, which will

not have complete particulars of the Offer Price and the size of the Offer, including any addenda or

corrigenda thereto. The Red Herring Prospectus will be filed with the RoC at least three Working Days

before the Bid/Offer Opening Date and will become the Prospectus upon filing with the RoC after the
= “Pricing Date;

~ “Refund Account” shall mean the account opened with the Refund Bank, from which refunds, if any,
of the whole or part of the Bid Amount to the Bidders shall be made;

“Refund Bank™ shall have the meaning given to such term in the Preamble;
“Regulation S shall have the meaning given to such term in Recital (A);

“Registered Brokers™ shall mean stock brokers registered under the Securities and Exchange Board of
India (Stock Brokers) Regulations, 1992 with the stock exchange having nationwide terminal, other
than the BRLM and eligible to procure Bids in terms of the October 2012 Circular;

“Registrar” or “Registrar to the Offer” shall have the meaning given to such term in the Preamble;

“Registrar Agreement” shall mean the agreement dated September 11, 2024 entered among the
Company, the Promoter Selling Shareholder, Promoter Group Selling Shareholders and Investor
Swiorn an ijlHﬁg‘gffm’eholders and the Registrar to the Offer;
Gafore me
istrar and Share Transfer Agents” or “RTAs” shall mean registrar and share transfer agents
i % SEBI and eligible to procure Bids at the Designated RTA Locations as per the list
i E, and the UPI Circulars;

£

i"\.. g R
B &0

HL-UCK gl LR sth ,B!uitsiers” or “RIBs” shall mean individual Bidders, who have Bid for the Equity
Regd. No. §ﬁ%ﬁ‘es or an amount not more than Z 2,00,000 in any of the bidding options in the Offer (including
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#




HUFs applying through their Karta and Eligible NRIs);
“RoC” or “Registrar of Companies” shall have the meaning given to such term in Recital (F);

“RoC Filing” shall mean the date on which the Red Herring Prospectus is filed with the RoC and dated
in terms of Section 32 of the Companies Act, 2013;

“RTGS” shall mean Real Time Gross Settlement;
“Rule 144A” shall have the meaning given to such term in Recital (A);

“§CSBs” or “Self-Certified Syndicate Banks” shall mean the banks registered with SEBI, which offer
the facility of ASBA services, (i) in relation to ASBA, where the Bid Amount will be blocked by
authorizing an SCSB, a list of which is available on the website of SEBI at
https:/www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedl pi=yes&intmld=34
and updated from time to time and at such other websites as may be prescribed by SEBI from time to
time, (ii) in relation to RIBs using the UPI Mechanism, a list of which is available on the website of
SEBI at https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF pi=yes&intmld=40 or
such other website as may be prescribed by SEBI and updated from time to time. Applications through
UPI in the Offer can be made only through the SCSBs mobile applications (apps) whose name appears
=== on the SEBI website. A list of SCSBs and mobile application, which, are live for applying in public
o M () -, issues using UPI Mechanism is provided as Annexure ‘A’ to the SEBI circular no.
- ' SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019,
o

—

Dy
Sl \k
-

g d s “SEBI” shall have the meaning given to such term in Recital (F);

Kooy 5 “SEBI Regulations™ shall mean the ICDR Regulations and any other applicable law, rule, regulation
o= A =3 i ' or direction issued by the SEBI, including, to the extent applicable, the SEBI Circular No.
i ‘" CIR/CFD/DIL/3/2010 dated April 22, 2010, the SEBI Circular No. CIR/CFD/DIL/8/2010 dated October
k" \\ .~ 12, 2010, the SEBI Circular No. CIR/CFD/DIL/1/2011 dated April 29, 2011, the SEBI Circular No.

b e e s " CIR/CFD/DIL/2/2011 dated May 16, 2011, the SEBI Circular No. CIR/CFD/4/2013 dated January 23,
.-72013, the November 2015 Circular, the October 2012 Circular, the January 21 Circular, the SEBI

o " Circular No. SEBIV/HO/CFD/DILI/CIR/P/2020/37 dated March 17, 2020 and the UPI Circulars;

“Selling Shareholder” or “Selling Shareholders” shall have the meaning given to such term in the
Preamble;

“Sponsor Bank” shall have the meaning given to such term in the Preamble;
“Stock Exchange” shall mean National Stock Exchange of India Limited ("NSE”);
“STT” shall have the meaning given to such term in Clause 3.2.3.9(i);

“Sub-Syndicate Member” or “Sub-Syndicate Members” shall mean the sub-syndicate members, if
any, appointed by the BRLM and the Syndicate Member, to collect ASBA Forms and Revision Forms;

“Surplus Amount” shall mean (i) in respect of a particular Bid by an Anchor Investor, the Anchor
§:Bid, Amount that is in excess of the amount arrived at by multiplying the number of Equity
es allocated in respect of such Bid with the Anchor Investor Offer Price and shall include Bid
ounts below the Offer Price in relation to which no Equity Shares are allocated; and (ii) in respect
£ refunds that are to be made after transfer of monies to the Public Offer Account, the Surplus Amount
—shal i e refunded after the transfer of monies to the Public Offer Account;

A )= | ] ooy
“Synﬂ‘i./cate}’ or “members of the Syndicate” or “Syndicate Member” shall have the meaning given
- to:suchzteriis in the Preamble;
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“UPI” shall mean the unified payments interface which is an instant payment mechanism, developed
by the NPCI;

“UPI Circulars” shall mean the SEBI circular no. SEBVHO/CFD/DIL2/CIR/P/2018/138 dated
November 01, 2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 03, 2019, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated Jume 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85  dated  July 26, 2019, SEBI  circular  no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, , SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50  dated  March 30, 2020, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DILI/CIR/P/2021/47 dated March 31, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2021/570  dated  Jume 02, 2021, SEBI circular  no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45  dated  April 05, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/5] dated April 20, 2022 and SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/2022/75 dated May 30, 2022 and any subsequent circulars or notifications
issued by the SEBI in this regard;

“UPI ID” shall mean an ID created on the UPI for a single-window mobile payment system developed
by the NPCI;

“UPI Mandate Request” shall mean a request (intimating the RIB by way of a notification on the UPI
—""“ﬂuj(ed mobile application as disclosed by SCSBs on the website of SEBI and by way of an SMS on
N O 4 ectmg the RIB to such UPI linked mobile application) to the RIB initiated by the Sponsor Bank to
rize blocking of funds on the UPI application equivalent to the Bid Amount and subsequent debit
'C \aﬁ‘ﬁm& in case of Allotment;
..(
: "_ "“UPf Mechanism” shall mean the Bxddmg mechanism that may be used by RIBs, in accordance with
e UPIﬁlrculars to make an ASBA Bid in the Offer;

~E‘Edurities Act” shall have the meaning given to such term in Recital (A); and

’“ﬁ/m‘&mg Day” shall mean all days on which commercial banks in Mumbai are open for business. In

.A’Espcct of announcement of Price Band and Bid/Offer Period, Working Day shall mean all days,
excluding Saturdays, Sundays and public holidays, on which commercial banks in Mumbai are open for
business. In respect of the time period between the Bid/Offer Closing Date and the listing of the Equity
Shares on the Stock Exchange, Working Day shall mean all trading days of the Stock Exchange,
excluding Sundays and bank holidays in India, as per circulars issued by SEBI.

1.2.  Inthis Agreement, unless the context otherwise requires:
(a) words denoting the singular number shall include the plural and vice versa;

(b) headings and bold typeface are only for convenience and shall be ignored for the purposes of
interpretation;

(c) references to the words “include” or “including” shall be construed without limitation;

Verrifieo
(d) references to this Agreement or to any other agreement, deed or instrument shall be construed
asa referencc to this Agreement or to such agreement, deed or instrument as the same may from

ended, varied, supplemented or novated;
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(e) references to any Party shall also include such Party’s successors in interest and permitted
assigns or heirs, executors, administrators and successors, as the case may be, under any
agreement, instrument, contract or other document;

(63 references to a “person” shall include any natural person, firm, general, limited or limited
liability partnership, association, corporation, company, limited liability company, joint stock
company, trust, joint venture, business trust or other entity or unincorporated organization;

(2) references to statutes or regulations or statutory or regulatory provisions include such statutes
or statutory provisions and any orders, rules, regulations, guidelines, clarifications, instruments
or other subordinate legislation made under them as amended, supplemented, extended,
consolidated, re-enacted or replaced from time to time;

(h) references to a number of days shall mean such number of calendar days unless otherwise
specified. When any number of days is prescribed in this Agreement, such number of days shall
be calculated exclusive of the first day and inclusive of the last day;

(i) references to a preamble, clause, paragraph, schedule, recital or annexure is, unless indicated fo
the contrary, a reference to a Preamble, Clause, Paragraph, Schedule or Annexure of this
Agreement;

time is of the essence in the performance of the Parties® respective obligations. If any time
period specified herein is extended, such extended time shall also be of the essence;

L4\

83*"5 Nall references to “Escrow Collection Bank”, “Public Offer Account Bank”, “Refund Bank”
% Zand “Sponsor Bank” shall also include references to their respective “Correspondent
; \1 Bank(s)”, if such banks have been appointed by such Escrow Collection Bank, Public Offer
;"Y_r; i . Alccount Bank, Refund Bank or Sponsor Bank and all references to “Escrow Account”,
/  “Public Offer Account” and “Refund Account” shall include any accounts established by the

».. / ~I* Correspondent Bank(s) pursuant to such appointment; and
Yo
i <~ references to “Rupees”, “Rs.”, “INR” and “¥” are references to the lawful currency of the
Republic of India.

The Parties acknowledge and agree that the annexures and schedules attached hereto form an integral
part of this Agreement.

2. ESCROW COLLECTION BANK AND ESCROW ACCOUNTS, PUBLIC OFFER ACCOUNT
BANK AND PUBLIC OFFER ACCOUNT AND REFUND BANK AND REFUND ACCOUNT
AND SPONSOR BANK

2.1. At the request of the Company, the Selling Shareholders and the members of the Escrow Collection

Bank, Public Offer Account Bank, Refund Bank and the Sponsor Bank, in their respective capacities,

hereby agree to act as an escrow collection bank, a public offer account bank, a refund bank and a

sponsor bank, as the case may be, in relation to the Offer in order to enable the completion of the Offer

in accordance with the process specified in the Red Herring Prospectus, the Prospectus and this

Agreement, the SEBI Regulations and any other Applicable Law. The Escrow Collection Bank shall be

ey D iblg for the operation and maintenance of the Escrow Accounts; the Public Offer Account Bank

Swrorh ana Eh%f) ggiresponsible for the operation and maintenance of the Public Offer Account; the Refund Bank

12 fOVE MV ghall be responsible for the operation and maintenance of the Refund Account and the Sponsor Bank

shall be res ible to act as a conduit between the Stock Exchange and NPCI in order to push the

_ @leﬁtgﬁ-l request and/or payment instructions of the Retail Individual Bidders participating in

: theﬁm\: ing the UPI Mechanism in accordance with the Red Herring Prospectus, the Prospectus, this
A‘gfaémqﬁ, the SEBI Regulations, the UPI Circulars and other Applicable Law.

Be 2000
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22. (a) Simultaneously with the execution of this Agreement, the Escrow Collection Bank shall
establish one or more ‘no-lien’ and ‘non-interest bearing” accounts with itself (the “Escrow
Accounts”) for the receipt of Bid Amounts from resident and non-resident Anchor Investors,
including for the amounts payable, if any, by the Underwriter or any other person pursuant to
any underwriting obligations in terms of the Underwriting Agreement, as and when executed.
The Escrow Accounts shall be specified as follows:

(i) In case of resident Anchor Investors and Underwriter: “CHANDAN HEALTHCARE
LIMITED-IPO-ANCHOR R ESCROW ACCOUNT; and

(ii) In case of non-resident Anchor Investors and Underwriter;: “CHANDAN
HEALTHCARE LIMITED-IPO-ANCHOR NR ESCROW ACCOUNT;

(b) Simultaneously with the execution of this Agreement, the Public Offer Account Bank shall
establish a ‘no-lien’ and ‘non-interest bearing’ Public Offer Account with itself, which shall be a
current account established by the Company to receive monies from the Escrow Accounts and
the ASBA Accounts on the Designated Date. The Public Offer Account shall be designated as
CHANDAN HEALTHCARE LIMITED - PUBLIC OFFER ACCOUNT”.

(c) Simultaneously with the execution of this Agreement, the Refund Bank shall establish a ‘no-lien’
and ‘non-interest bearing’ Refund Account with itself designated as “CHANDAN
HEALTHCARE LIMITED - REFUND ACCOUNT”

(d) The Company and the Selling Shareholders shall severally execute all respective forms or

T documents and provide f_urther information as may be reasonably required by t?}e Escrow

s N O Collection Bank, the Public Offer Account Bank and the Refund Bank for the establishment of
5 t/--x\\/ _ the Escrow Accounts, the Public Offer Account and the Refund Account, respectively.

. 3 ;%0 (e) 'The Escrow Collection Bank, Public Offer Account Bank and the Refund Bank shall provide the
¥ by oy Company, the Selling Shareholders, the Registrar to the Offer and the BRLM, a confirmation in
T o ‘e the form set out in Annexure A upon the opening of the Escrow Accounts, Public Offer Account
e g and the Refund Account,

:_\R The rhenies lying to the credit of the Escrow Accounts, the Public Offer Account and the Refund
& 3 AECDHht shall be held by the Escrow Collection Bank, the Public Offer Account Bank and the Refund

g 2 Bank as the case may be, for the benefit of and in trust for the Beneficiaries as specified in this
Agreement The Escrow Collectlon Bank, the Public Offer Account Bank and the Refund Bank, as the
case may be, shall not have or create any lien on, or encumbrance or other right to, the amounts standing
to the credit of the Escrow Accounts, the Public Offer Account and the Refund Account nor have any
right to set off against such amount any other amount claimed by the Escrow Collection Bank, the
Public Offer Account Bank or the Refund Bank against any person, including by reason of non-payment
of charges or fees to the Escrow Collection Bank or the Public Offer Account Bank or the Refund Bank,
as the case may be, for rendering services as agreed under this Agreement or for any other reason
whatsoever.

2.4, The operation of the Escrow Accounts by the Escrow Collection Bank, the Public Offer Account by the

Public Offer Account Bank and the Refund Account by the Refund Bank shall be strictly in accordance

with the terms of this Agreement, the instructions of the BRLM (except as set out in this Agreement)

and Applicable Law. None of the Escrow Accounts, the Public Offer Account or the Refund Account

Sworn 2nd Me k%é‘-'ch’eque drawing facilities and deposits into and transfers from such accounts shall be made
Liefove 17 grrictly in accordance with the provisions of Clause 3 of this Agreement.

fthe Escrow Collectim k. the Public Offer Account Bank and the Refund Bank hereby agree,

cz;”.[‘led} of. anyKi what oever in the amounts lying to the credit of the Escrow Accounts, the Public
'Oﬁ'e)&;&;eoun{ and/or the Refund Account, respectively, and that such amounts shall be applied, held
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and transferred in accordance with the provisions of this Agreement, the Red Herring Prospectus, the
Prospectus, Applicable Law and any instructions issued in terms thereof by the relevant Parties in
accordance with this Agreement.

2.6.  The Banker to the Offer shall be entitled to appoint, provided that consent in writing is obtained for
such appointment from the BRLM, the Company and the Selling Sharcholders, prior to the Anchor
Investor Bid/Offer Period, as its agents such banks as are registered with SEBI under the BTI
Regulations, as it may deem fit and proper to act as the Correspondent Banks for the collection of Bid
Amounts and/or refund of the Surplus Amount, as applicable, as well as for carrying out any of its duties
and obligations under this Agreement in accordance with the terms of this Agreement provided each
such Correspondent Bank provides written confirmation that it will act entirely in accordance with the
terms of this Agreement, and shall provide a copy of such written confirmation to the Company, the
Selling Shareholders However, the Company shall be required to coordinate and correspond with the
Banker to the Offer only and not with the Correspondent Banks and that the Banker to the Offer shall
remain fully responsible for all its obligations and the obligations of such Correspondent Banks
appointed hereunder. It is further agreed that registration of the Correspondent Banks, if any, with SEBI
does not absolve the Banker to the Offer from its obligations as a principal. Neither the Company nor
the Selling Shareholders will be responsible for any fees to be paid to the Correspondent Banks.

27 The Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Bank
shall comply and shall ensure compliance by its Correspondent Bank(s), if any, with the terms of this
Agreement, the Red Herring Prospectus, the Prospectus, the SEBI Regulations, the FEMA, all rules,
regulations and guidelines issued thereunder and any other Applicable Law, along with any instructions
: Company, the Selling Shareholders, the BRLM, and the Registrar to the Offer, in connection with
ES\S%I:SlbllltleS as an escrow collection bank, the public offer account bank, the refund bank or the

SOF, ank as the case may be. Further, the Escrow Collection Bank, the Public Offer Account Bank,
the Refuud Bank and the Sponsor Bank hereby agree and confirm that it shall be fully responsible and
= # sliable: fotany breach of the foregoing and for all acts and omissions under this Agreement, including

[ sk %‘ those bf thef Correspondent Bank(s), if any.
i "“ 5 x OPM TION OF THE ESCROW ACCOUNTS, THE PUBLIC OFFER ACCOUNT AND THE

I
4
r.u

mmm ACCOUNT
\ mm&a&;pﬁsns into the Escrow Accounts
1 l

3.1.1. The Parties acknowledge that all Bidders (other than Anchor Investors) are required to mandatorily
submit their Bids through the ASBA process. The Escrow Collection Bank confirms that it shall not
accept any ASBA Bids or process any ASBA Form relating to any ASBA Bidder in its capacity as the

Escrow Collection Bank, except in its capacity as an SCSB.

3.1.2. The Bid Amounts (in Indian Rupees only) relating to Bids by the Anchor Investors shall be deposited
by the Anchor Investors with the Escrow Collection Bank with whom the Escrow Accounts have been
established in accordance with Clause 2.2(a)(i) and (ii) of this Agreement during the Anchor Investor
Bid/Offer Period, in the manner set forth in the Red Herring Prospectus and shall be credited upon
realization to the appropriate Escrow Accounts. In addition, in the event the Anchor Investor Offer Price
is higher than the Anchor Investor Allocation Price, then any incremental amounts shall be deposited
into the relevant Escrow Accounts by the Anchor Investors on or before the Anchor Investor Pay-in
Date and shall be credited upon realization to the relevant Escrow Accounts. Further, any amounts

aygpleaky the Underwriters or any other person pursuant to any underwriting obligations in terms of

the Underwriting Agreement shall also be deposited into the relevant Escrow Account maintained with

SEOTE T the Escrow Collection Bank prjor to finalization of the Basis of Allotment or such other time as may be
ag artigs tothe Underwriting Agreement.
2 . WVERMAZL|-[L
i 3 1.3;. . Thejransfer instructions for payment into the Escrow Accounts shall be made in favor of the Escrow
s . ~Acgoutits specified in Clause 2.2 (a).

S AET00
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In the event of any inadvertent error in caleulation of any amounts to be transferred from the Escrow
Accounts to the Public Offer Account or the Refund Account, as the case may be, the BRLM may,
pursuant to an intimation to the Escrow Collection Bank, the Public Offer Account Bank or the Refund
Bank, as applicable, and a copy to the Company, the Selling Shareholders and the Registrar to the Offer,
provide revised instructions to the Escrow Collection Bank, the Public Offer Account Bank or the
Refund Bank, as applicable, to fransfer the specified amounts to the Escrow Account, the Public Offer
Account or the Refund Account, as the case may be, provided that such revised instructions shall be
issued promptly upon any of the BRLM, the Company or the Registrar to the Offer becoming aware of
such error having occurred (or erroneous instruction having been delivered). On the issuance of revised
instructions in accordance with this Clause 3.1.4, the erroneous instruction(s) previously issued in this
regard to the Escrow Collection Bank, the Public Offer Account Bank or the Refund Bank, as
applicable, shall stand cancelled and superseded without any further action, intimation or instruction
being required from or by any Parties, and the obligations and responsibilities of the respective Parties
in this regard shall be construed with reference to the revised instructions so delivered by the BRLM in
terms of this Clause 3.1.4.

Parties acknowledge that for every Bid entered in the Stock Exchange’s bidding platform, the audit trail
shall be maintained by NPCI. The liability to compensate the investor in case of failed transactions shall
be with the concerned entity in the ASBA with UPI as the payment mechanism process, i.e., the NPCI
or the Banker to the Offer, at whose end the lifecycle of the transaction ended. Parties further
acknowledge that NPCI shall share the audit trail of all disputed transactions/investor complaints with
the Banker to the Offer. The BRLM shall obtain the audit trail from Banker to the Offer for analysis
and fixation of liability.

App‘licatinn of Amounts Credited to Escrow Accounts, Public Offer Account and Refund Account

~Amounts credited to the Escrow Accounts, the Public Offer Account and the Refund Account shall be

appropriated or refunded, as the case may be, on the occurrence of certain events and in the manner
more particularly described herein below:

" 3201, Railyre of the Offer

22324 “The Offer shall be deemed to have failed in the event of the occurrence of any of the following events:

Sweorn and W

oelore me

R.OC. VEW
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any event due to which the process of Bidding or the acceptance of Bids cannot start, including the
Rid/Offer Opening Date not taking place for any reason;

(ii) the RoC Filing not having occurred on or prior to the Drop Dead Date for any reason;

(iii)  the Offer becomes illegal or is injuncted or prevented from completion, or is non-compliant with
Applicable Law or otherwise rendered infructuous or unenforceable, including pursuant to any
order or direction passed by any Governmental Authority or any tribunal or stock exchange having
requisite authority and jurisdiction over the Offer;

(iv) in accordang:e with Regulation 268 of the ICDR Regulations, the minimum number of Allottees to

whom the Equity Shares are Allotted pursuant to the Offer is less than 50 (Fifty).

ol eclaration of the intention of the Company and the Selling Shareholders, in consultation with

Opening Date until the Designated Date;

m erngquity Shares as prescribed under Rule 19(2)(b) of the Securities
aﬂs (Llﬁgl%‘ ion) Rules, 1957 have not been Allotted in the Offer;

18

¢ BRLM, to withdraw and/or cancel and/or abandon the Offer at any time after the Bid/Offer



(vii)  non-receipt by the Company of minimum 90% subscription in the Fresh Issue;

(viii)  the Underwriting Agreement not having been executed on or prior to the Drop Dead Date, unless
extended by the BRLM;

(ix)  non-receipt of regulatory approvals in a timely manner in accordance with Applicable Law,
including failure of the Company to receive the listing and trading approvals from the Stock
Exchange within the time period prescribed under Applicable Law or such other date as may be
agreed upon by the Company, the Selling Shareholders and the BRLM;

(x) any of the Underwriting Agrcement (after its execution), the Engagement Letter or the Offer
Agreement is terminated in accordance with its terms or becomes illegal or uneriforceable for
any reason or, in the event that its performance has been prevented by any Governmental
Authority having requisite authority and jurisdiction in this behalf; or

(xi)  such other event whatsoever, as may be mutually agreed upon among the Company, the Selling
Shareholders and the BRLM in writing.

3.2.1.2. The BRLM shall, on the receipt of the relevant intormation from the Company or the Selling
Shareholders, as the case may be, regarding such an event, intimate in writing to the Escrow Collection

Bank, the Refund Bank, the Public Offer Account Bank, the Sponsor Bank and the Registrar to the

Offer (with a copy to the Company and the Selling Shareholders), of the occurrence of any event

specified in Clause 3.2.1.1 of this Agreement (in the form specified in Annexure B); provided that, on
__=—=—=_becoming aware of or upon receipt of the information from the Company of the event specified in
/ ¥ N () Clause 3.2.1.1(vii) in relation to minimum subscription requirement in the Offer (“Minimum

3 ¥ L ubscription Amount Failure”) or Clause 3.2.1.1(ix) to the extent that there is failure to obtain listing
v trading approval from the Stock Exchange (“Listing Approval Failure”), the BRLM shall as soon
-/ I g, B redsgnably possible and in any event, on the same day, intimate ir. writing (in the form provided in
i | o %n "% 3 “~Annexure B) to the Escrow Collection Bank, Refund Bank, Public Offer Account Bank, the Sponsor

AP Bemk1 and the Registrar to the Offer of the occurrence of such event, with a copy to the Company and
o\ "2y, . the Selling Shareholders.
g EE N Y tr
\ 3.2.lcf§" r% receipt of intimation of the failure of the Offer from the BRLM in accordance with Clause 3.2.1.2
S . Of thisAgreement:
R, b \‘: PRMZZ -
"~ "~7(a) Subject to Applicable Law, Registrar to the Offer shall forthwith, but within one (1) Working Day from
such receipt, following the reconciliation of accounts with the Escrow Collection Bank or Public Offer
Account Bank, as applicable, provide to the Escrow Collection Bank, the Public Offer Account Bank,
the Refund Bank, the Sponsor Bank, the BRLM, the Company and the Selling Shareholders, (i) a list
of Beneficiarics and the amounts to be refunded by the Refund Bank from the Refund Account to such
Beneficiaries (in the format specified in Annexure C), and/or (ii) a list of ASBA Bidders for unblocking
the ASBA Accounts, including accounts blocked through the UPI mechanism, as applicable, provided
that in the event of a Minimum Subscription Amount Failure or Listing Approval Failure, the Registrar
to the Offer shall forthwith undertake the reconciliation of accounts on the same day that the Escrow
Collection Bank transfers any amounts standing to the credit of the Escrow Accounts to the Refund
Account held with the Refund Bank as per Clause 3.2.1.3(b) and the Registrar to the Offer shall, on the
same day provide the list of Beneficiaries to the BRLM, the Refund Bank, the Sponsor Bank and the
& e ape s Compaay. and the amounts to be refunded by the Refund Bank to such Beneficiaries and/or a list of
etk § Sl fﬁ%‘z‘? Bidders for unblocking the ASBA Accounts including accounts blocked through the UPI
L&ioie MeS b chanism, as applicable. The Registrar to the Offer shall prepare and deliver to the Company an
estimate of the stationery that will be required for printing the refund intimations. The Company shall,
Ve = ,'1&1‘1%31}3&(1) Working Day of the receipt of the list of Beneficiaries and the amounts to be refunded
i el { requisite stationery for printing of refund intimations to the Registrar to
e 1 the Offef) Hﬁ‘lH:Mho in turn shall immediately dispatch such intimations to the respective Bidders
.~ Aadiranysevent no later than the time period specified in this regard in the Red Herring Prospectus, the

o
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Prospectus. The Registrar to the Offer and the Banker to the Offer agree to be bound by any instructions
from the BRLM and also agree to render all requisite cooperation and assistance in this regard. The
Refund Bank confirms that it has the required technology and processes to ensure that refunds made
pursuant to the failure of the Offer in accordance with Clause 3.2.1.1 of this Agreement, shall be credited
in accordance with the instructions received from the Registrar to the Offer only to (a) the bank account
of the Bidder from which the Bid Amount was remitted to the Escrow Collection Bank for Anchor
Investors and unblocked in the same ASBA Accounts, including accounts blocked through the UPI
mechanism, as applicable, in case of ASBA Bidders, in accordance with Rule 11 of the Companies
(Prospectus and Allotment of Securities) Rules, 2014, and (b) the bank account of the Underwriter or
any other person in respect of any amounts deposited by the Underwriter or any other person in the
relevant Escrow Account pursuant to any underwriting obligations in terms of the Underwriting
Agreement. The Registrar further acknowledges the liability of the Company to pay interest for delayed
issue of refunds in accordance with the ICDR Regulations and other Applicable Laws, including the
March 31 Refund Circular and shall accordingly provide all assistance in this regard in terms of the UP1
Circulars, including the March 31 Refund Circular, to ensure that the refunds are made within four (4)
days in case of Minimum Subscription Amount Failure or the Listing Approval Failure.
Notwithstanding anything contained in this Agreement, the Offer Agreement or the Offer Documents,
it is hereby clarified that the Company will be responsible for paying the interest, as applicable, in
relation to the Equity Shares being offered by the Selling Shareholders in the Offer in case of delay in
refund of monies and such delay is not directly due to the failure or delay by the Selling Shareholders.

(b) The Registrar to the Offer, together with the BRLM, shall forthwith but within the same Working Day,

instruct the Escrow Collection Bank to transfer any amounts standing to the credit of the Escrow
Accounts or the Public Offer Account, as applicable, to the Refund Account (with a copy to the Refund
the Company and the Selling Shareholders) (in the form specified in Annexure D). The Escrow
i n Bank shall, after notice to the Company and the Selling Shareholders, forthwith but not later
gp_,c'(\}) Working Day from receipt of the notice under Clause 3.2.1.2, ensure the transfer of such
dt_szstanding to the credit of the Escrow Accounts or the Public Offer Account, as applicable to the
‘gffu Account as directed by the Registrar to the Offer and the BRLM; provided that in the event of
. @¥linimum Subscription Amount Failure or a Listing Approval Failure, the Escrow Collection Bank
or"thwith, on the same Working Day, or in the event the intimation is received post Banking Hours,
gimmediate next Working Day, transfer, with notice to the BRLM and the Company and the
ifig Shareholders, any amounts standing to the credit of the Escrow Accounts to the Refund Account
tyith the Refund Bank.

am

“The Refund Bank shall, upon receipt of the list of Beneficiaries and the amounts to be refunded to such

Beneficiaries in accordance with Clause 3.2.1.3 (a) of this Agreement, after notice to the BRLM, the
Company and the Selling Shareholders, forthwith but not later than one (1) Working Day from the date
of transfer of amounts from the Escrow Accounts, ensure the transfer of any amounts standing to the
credit of the Refund Account to the account of the Beneficiaries as directed by the Registrar to the Offer
in the form specified in Annexure C, provided that, in the event of a Minimum Subscription Amount
Failure or a Listing Approval Failure, the Refund Bank shall forthwith transfer the requisite amounts as
provided herein on the same Working Day as the date of receipt of the list of Beneficiaries, or if such
list of Beneficiaries is received post Banking Hours, on the immediately following Working Day. The
Refund Bank shall provide the details of the UTR/control numbers of such remittances to the Registrar
to the Offer on the same day if the instruction is received before 4:00 p.m. 1.S.T. Such Anchor Investors
will be sent a letter through electronic mail on the date of the remittance and through registered post by
the Registrar to the Offer informing them about the mode of credit of refund within one (1) Working
ey 2 fier the remittance date. In the event of any returns/rejects from MEFT/RTGS/NACH/direct credit,
Q cfiildBenk shall inform the BRILM forthwith and arrange for such refunds to be made through

4sue and immediate delivery of demand drafts if requested by the Bidder and/or the BRLM. The Refund

Bank shall act in accordanee-wittrshe instructions of the BRLM for issuances of these instruments. The

AEFespT tﬁqgﬂ”{sﬁﬁall be completed within such period of time as required under Applicable

.\n{'{“y

/e L3 ndia

esszaon 20




3.2.1.5. The Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Bank
shall be discharged of all their legal obligations under this Agreement only if they have acted bona fide
and in good faith and in accordance with the terms of this Agreement, the Red Herring Prospectus, the
Prospectus, applicable SEBI Regulations and any other Applicable Law.

3.2.2. Events other than Failure of the Offer

In the event that the listing of the Equity Shares does not occur in the manner described in the Red
Herring Prospectus, the Prospectus, the SEBI Regulations and any other Applicable Law, after the funds
are transferred to the Public Offer Account, the BRLM shall intimate the Public Offer Account Bank
and the Registrar to the Offer in writing (with a copy to the Company and the Selling Shareholders) (in
the form specified in Annexure E) and the Public Offer Account Bank and the Registrar to the Offer
shall, after notifying the Company, the Selling Shareholders and the BRLM, forthwith but not later than
one (1) Working Day from the receipt of instructions in this respect from the BRLM, transfer the
amounts from the Public Offer Account to the Refund Account and the Refund Bank shall make
payments in accordance with Applicable Law.

3.2.3. Completion of the Offer

3.2.3.1. If the Red Herring Prospectus does not specify the Anchor Investor Bid/Offer Period, the BRLM shall,
after filing the Red Herring Prospectus with the RoC and prior to the Anchor Investor Bid/Offer Period,
and upon receipt of such information from the Company and the Selling Shareholders, intimate in
writing (in the form specified in Annexure F) the Anchor Investor Bid/Offer Period, the Bid/Offer
Opening Date and the Bid/Offer Closing Date to the Escrow Collection Bank, the Public Offer Account

v
<

7 ¥ L. -/ Bank, the Refund Bank, the Sponsor Bank and the Registrar to the Offer (with a copy to the Company
Lo §) and the Selling Shareholders).
it ¥ St of : _ \

Ny o S 3._2.3‘;2. The\-.Registrar to the Offer, shall, on or prior to the Designated Date, in writing, (a) along with the

BRL\,M, intimate to the Escrow Collection Bank (with a copy to the Company and the Selling
“*Shareholders), the Designated Date and provide the Escrow Collection Bank with (i) the written details
2 of the,amounts that are to be transferred from the Escrow Accounts to the Public Offer Account; and
% (i) tHe details of the Surplus Amount, if any, that are to be transferred from Escrow Accounts to the
“_Refund Account, in the form specified in Annexure G; and (b) intimate the SCSBs and the Sponsor
" Bank (with a copy to the BRLM, the Company and the Selling Shareholders) (in the form specified in
Annexure H), the Designated Date, and provide the SCSBs and the Sponsor Bank with the written
details of the amounts that are required to be unblocked and transferred to the Public Offer Account.
The Sponsor Bank, based on the UPI Mandate Request approved by the respective Retail Individual
Bidders at the time of blocking their funds, will raise the debit/collect request from the respective ASBA
Account and issue necessary instructions, whereupon the funds will be transferred from the ASBA
Account to the Public Offer Account and the remaining funds, if any, will be unblocked without any
manual intervention by the Retail Individual Bidder,

The amounts to be transferred to the Public Offer Account by the Escrow Collection Bank represent
Bids from Anchor Investors that have received confirmed allocation in respect of the Equity Shares in
the Offer and amounts, if any, paid by the Underwriter or any other person pursuant to any underwriting
obligations in terms of the Underwriting Agreement. The amounts to be unblocked and transferred to
the Public Offer Account represent Bids from ASBA Bidders, including Bids received through the UPI
Sworn and yenebiamism, that have received confirmed allocation in respect of the Equity Shares in the Offer.
seaefore me

] 1e-UPTRTechan m) and the SCSBs, on receipt of details under Clause 3.2.3.2, shall,
Pt '=~_: l[I(TZF@on the same Working Day, transfer the amounts lying to the credit of the Escrow
o LT . ounts’an g%r blocked in the ASBA Accounts in relation to the successful Bids to the Public Offer
LUeRAOW 1 Ab‘cduﬁ} nd the Escrow Collection Bank shall transfer the Surplus Amount to the Refund Account. In
Fend. MO SN E\*en{ such transfers are unable to be completed on the same Working Day, such instructions issued
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by the BRLM and the Registrar to the Offer to the Escrow Collection Bank and by the Registrar to the
Offer to the SCSBs and the Sponsor Bank shall be valid for the next Working Day.

3.2.3.4. Immediately upon the transfer of the amounts to the Public Offer Account and the Refund Account, as
applicable, the Escrow Collection Bank, the Sponsor Bank and the SCSBs shall appropriately confirm
transfer of such amounts and the Public Offer Account Bank and Refund Bank shall confirm receipt of
such amounts to the Registrar to the Offer and the BRLM (with a copy to the Company and the Selling
Shareholders). Thereupon, in relation to such amounts transferred to the Public Offer Account Bank,
the Bidders or the Underwriter (or any other person pursuant to any underwriting obligation), as the
case may be, shall have no beneficial interest therein save as provided under Applicable Law. For the
avoidance of doubt, the Bidders or the Underwriter or any other person, as the case may be, shall
continue to be the Beneficiaries in relation to any Surplus Amount and subject to receipt of the listing
and trading approvals, the Company and the Selling Shareholders shall be the Beneficiaries in respect
of their respective portions of the balance amount. In relation to the Surplus Amount transferred to the
Refund Bank by the Escrow Collection Bank, the Refund Bank shall ensure the transfer of the Surplus
Amount to the account of the Beneficiaries and immediately upon such transfer, the Refund Bank shall
intimate the BRLM, the Company and the Selling Shareholders of such transfer.

3.2.3.5. The BRLM is hereby authorized to take such action in accordance with the terms of this Agreement in
connection with the transfer of amounts from the Escrow Accounts to the Public Offer Account and the
Refund Account, as applicable.

7’*& {’J 6 {t &hereby clarified that until the receipt of final listing and trading approvals from the Stock Exchange,
i f;é E lic Offer Account Bank shall not transfer any monies from the Public Offer Account to the bank
acCQuq of the Company or the Selling Shareholders, prior to receipt of written instructions from the
y ,';, o Gaae BR{.M‘I accordance with Clause 3.2.3.9(iv) below.

Y 3 2 Sv.?. N'ét!»rlﬂas anding anything stated in this Agreement, the Company and the Selling Shareholders hereby
‘ «j by, f¢ % sevbnally, agree that they shall take all necessary actions to ensure that the amount representing the lead

G ruér@a\gement fees, advisory fees, commissions, brokerage, incentives and expenses payable by the

g F\emgdny and the Selling Shareholders under the Offer Agreement or any other agreement entered into

R }'Q b0 cdhnection with the Offer shall be paid immediately upon receipt of the final listing and trading
= approvals from the Stock Exchange in accordance with Clause 3.2.3.9 of this Agreement.

3.2.3.8. The Registrar to the Offer shall, within two (2) Working Days from the Bid/Offer Closing Date, in
writing (in the form specified in Annexure I hereto), intimate the BRLM (with a copy to the Company
Promoter Selling Shareholders and the Selling Shareholders), the aggregate amount of commission
payable to the SCSBs, Registered Brokers, the RTAs and the CDPs as calculated by the Registrar to the

Offer. For the avoidance of doubt, the quantum of commission payable to the SCSBs, Registered
Brokers, the RTAs and the CDPs shall be determined on the basis of such Bid cum Application Forms
procured by them and which are eligible for Allotment and the payment of commission to the Registered
Brokers will be made by the Stock Exchange. The Company will make the payment only to the Sponsor

Bank, which in turn shall make the requisite payments to the NPCI where the accounts of the Bidders,

linked to their UPI ID, are held and such other parties as required in connection with the performance

of the Sponsor Bank’s duties under the SEBI Regulation and other Applicable Law. The Company and

the Selling Shareholders shall ensure that the aggregate amount of commission payable to the
Registered Brokers shall be transferred from their own account to the Stock Exchange prior to the

eipt RL {inal listing and trading approvals. Further, the Company and the Selling Shareholders shall
fsure commission to the RTAs and CDPs, as calculated by the Registrar to the Offer, shall be paid in
“faccordance with this Agreement within 30 Working Days of receipt of invoices from the respective
RTASs and ¢ case may be. The Company and the Selling Shareholders shall also ensure that
R, N I (@) thelaghyr Y‘S.rn yit of commission and processing fees payable to the SCSBs and the Sponsor
Aty 5 bicBankg (b) ag ounts payable to the Depositories and the Registrar to the Offer; and (c) any other

;. 'expenségdn connection with the Offer including roadshow expenses, advertisement and media expenses
 Tio 2 shall BEmaade at the relevant time from the Company’s account. Such amounts shall be adjusted against

Swarn and
Belore me
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the amounts to be transferred to the Company and the Selling Shareholders pursuant to Clause
3.2.3.9(iv) below.

3.2.3.9. Notwithstanding anything stated in this Agreement, in respect of the amounts lying to the credit of the
Public Offer Account, the following specific provisions shall be applicable:

(@) Each of the Company and the Selling Shareholders agree that out of the amount of the total
estimated Offer expenses as will be disclosed in the Prospectus under the section “Objects of
the Offer” the following shall be retained in the Public Offer Account: (A) beok running lead
management fees, advisory fees, incentives, commissions, brokerage and expenses to the
members of the Syndicate under the engagement letters, if any. the Offer Agreement, and
Underwriting Agreement (when executed) (the “Estimated Offer Expenses”); and (B) the
Securities Transaction Tax (the “STT”) and any other tax required to be deposited by the
Selling Shareholders under Applicable Law in respect of the Offer (“Applicable Tax”) for
onward depositing by the Selling Shareholders to the appropriate authorities, in accordance
with a certificate provided by a chartered accountant of repute appointed by the Company (the
“CA Certificate”) and the Public Offer Account Bank agrees to retain not less than such
amounts towards the Estimated Offer Expenses and the Applicable Tax, until a copy of one or
more instructions are provided by the BRLM (in the form prescribed in Annexure J). Other
than the listing fees, which will be borne solely by the Company, all costs, charges, fees and
expenses that are associated with and incurred in connection with the Offer including, inter-
. alia, filing fees, book building fees and other charges, fees and expenses of the SEBI, the Stock
3 ‘ “\Exchange, the Registrar of Companies and any other Governmental Authority, advertising,
“~. { . printing, road show expenses, accommodation and travel expenses, fees and expenses of the
\ kgal counsel to the Company and the legal counsel to the BRLM, fees and expenses of the

\ statutory auditors, registrar fees and broker fees (including fees for procuring of applications),
| bank charges, fees and expenses of the BRLM, syndicate members, Self-Certified Syndlcate
;I Bz:?ks other Designated Intermediaries and any other consultant, advisor or third party in
J €9 nection with the Offer shall be borne by the Company and the Selling Shareholders in
\ portion to the number of Equ1ty Shares issued and/or transferred by each of the Company
W R ; . \ nd the Selling Sharcholders in the Offer, respectively. Selling Shareholders agree that they
e "? i P‘ / shall reimburse the Company for any expenses in relation to the Offer paid by the Company on

behalf of the Selling Shareholders directly from the Public Offer Account,

It is hereby agreed that the Company and the Selling Shareholders will be responsible for
procuring and providing the CA Certificate, in the form prescribed in Annexure K, confirming,
among others, the amount of Applicable Tax prior to the date of Allotment. The Selling
Shareholders shall provide all such information and documents as may be reasonably necessary
and tax payment challan of Applicable Tax to the BRLM.

(ii) The BRLM shall (with a copy to the Company and the Selling Shareholders), following the
receipt of the final listing and trading approvals from the Stock Exchange and the CA
Certificate, provide the Public Offer Account Bank (in the form specified in Annexure J), one
or more instructions stating details of the amounts to be paid towards Estimated Offer Expenses
and tax payment challan of the Applicable Tax paid by Selling Shareholders as specified in
Clause 3.2.3.9(i) above. The Public Offer Account Bank shall, on the same day of the receipt
of such instruction from the BRLM (which shall be provided within Banking Hours), remit

Sworn and Ve ri1saph funds to the relevant accounts.
LL.!&JI.(“‘ me

At least two (2) Working Days prior to the date of Bid/Offer Closing Date, (a) Selling
Shareholders shall inform the Company and the BRLM of the details of their respective bank
ompany shall inform the BRLM of the details of its bank account, to

iy whl ﬁ&br s from the Offer to which the Company and the Selling Shareholders are
e A \iggitled to, are to be transferred, being the balance amount lying in the Public Offer Account
e 2O deducting the aggregate amount of the Estimated Offer Expenses and the Applicable Tax,
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payable by the Company and the Selling Shareholders, as applicable, (subject to Clause 3.2.3.7
above).

(iv)  Upon the receipt of final listing and trading approvals, the BRLM shall, during Banking Hours,
provide the Public Offer Account Bank (with a copy to the Company and the Selling
Shareholders) (in form specified in Annexure L), instructions stating the amount to be
transferred from the Public Offer Account to the respective bank accounts of each of the
Company and the Selling Shareholders; and the Public Offer Account Bank shall, on the same
day of the receipt of such instruction from the BRLM, remit the respective amounts.
Notwithstanding anything stated in this Agreement, the Company, hereby acknowledges and
agrees that it shall take all necessary action to ensure that the Offer expenses shall be paid to
the respective intermediaries immediately upon receipt of the final invoice from the respective
intermediaries by the Company in accordance with the arrangements/agreements with the
relevant intermediary.

v) The instructions in the form of Annexure J and Annexure L issued by the BRLM shall be
binding on the Public Offer Account Bank irrespective of any contrary claim or instructions
from any party including the Company and/or the Selling Shareholders. This provision shall be
deemed to be an irrevocable instruction from the Company and the Selling Shareholders to the
Public Offer Account Bank to debit the Public Offer Account as per the details contained in

P Annexure J and Annexure L.

0w (B Further, in the event of any expenses or amounts in relation to the Offer falling due to the

Ty 75 < Syndicate and the legal counsel to the Company and the BRLM after closure of the Public Offer

ey / o Aceount, or to the extent that such expenses or amounts falling due to the legal counsel to the

4 g i Company and the BRLM are not paid from the Public Offer Account, the Company and Selling

w i, "< Shareholders shall promptly reimburse the legal counsel to the Company and the BRLM for

€ 0 any such amounts or expenses, including any claims, actions, losses, demands, interest, penalty
¢»." - ‘ordamages incurred in connection thereto.

.'_#The Company and the Selling Shareholders shall, jointly and severally, pay the post-Offer

“  BRLM immediately but not later than two (2) Working Days of receipt of any intimation from
such BRLM regarding any compensation and/or other amounts payable or paid by such BRLM
on account of any delay in redressal of grievances in relation to unblocking of UPI Bids and/or
for any other reason pursuant to and/or arising out of the same, in accordance with the March
16 Circular and other Applicable Law including any interest and/or penalty charged thereon
and the amount to be so paid by the Company and the Selling Shareholders to any Indemnified
Party shall be calculated in accordance with the March 16 Circular and/or other Applicable
Law,

The written instructions in accordance with Annexure J and Annexure L shall be valid
instructions only if signed by any one of the person named in Annexure M and whose specimen
signatures are contained herein or any other persons as may be authorized in writing from time
to time by the respective Parties with intimation to the Escrow Collection Bank, the Public
Offer Account Bank, the Refund Bank and the Sponsor Bank.

3.2.4. Refunds
SWworn =& nd Veritiea
Before 324}/ The entire process of refunds shall be completed within the time period prescribed under Applicable
Law. Such Beneﬁmarles (including the Underwriter, if applicable) will be sent a letter by the Registrar
inary post informing them about the mode of credit of refund, within the time

b efl‘qanﬁ: Applicable Law.

L e 3. 2 4. 2 Tfte refuq ertaining to amounts in the Refund Account in terms of this Agreement, shall be made by
Do, ‘the Refund Bank to the Bidders, as applicable, in manner set forth bglcm-

24




(i) NACH - Payment of refund would be done through NACH for Bidders having an account at
one of'the centers specified by the RBI, where such facility has been made available. This would
be subject to availability of complete bank account details including MICR code wherever
applicable from the Depository. The payment of refund through NACH is mandatory for
Bidders having a bank account at any of the centers where NACH facility has been made
available by the RBI (subject to availability of all information for crediting the refund through
NACH including the MICR code as appearing on a cheque leaf, from the depositories), except
where applicant is otherwise disclosed as eligible to get refunds through NEFT or direct credit
or RTGS.

(ii) NEFT - Payment of refund may be undertaken through NEFT wherever the branch of the
Anchor Investors’ bank is NEFT enabled and has been assigned the IFSC, which can be linked
to the MICR of that particular branch. The IFSC may be obtained from the website of RBI as
at a date prior to the date of payment of refund, duly mapped with MICR numbers. Wherever
the Anchor Investors have registered their nine-digit MICR number and their bank account
number while opening and operating the demat account, the same may be duly mapped with
the IFSC of that particular bank branch and the payment of refund may be made to the Anchor
Investors through this method. In the event NEFT is not operationally feasible, the payment of
refunds may be made through any one of the other modes as discussed in this clause;

N O RTGS - Anchor Investors having a bank account at any of the centers notified by SEBI where
\ learing houses are managed by the RBI, may have the option to receive refunds, if any, through

iGS

D‘h\ect Credit - Anchor Investors having their bank account with the Refund Bank may be
} eh b[c to receive refunds, if any, through direct credit to such bank account.
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ali other Bidders, including those who have not updated their bank particulars with the

% CR code, refund warrants will be dispatched through speed or registered post (subject to

zpostal rules) at the Bidder’s sole risk. Such refunds will be made by cheques, pay orders or

1 R PR A 7 demand drafts drawn on the Refund Bank and payable at par at places where Bids are received.

—_— Any bank charges for cashing such cheques, pay orders or demand drafts at other centres will
be payable by the respective Bidders.

3.2.4.3. Online validation at the point of payment by the Refund Bank is subject to the Registrar to the Offer
providing complete master lists (“Masters™) to the Refund Bank, in the format specified by the Refund
Bank. The Registrar to the Offer shall ensure that any change in the Masters is communicated to the
Refund Bank immediately to ensure timely refund. The Registrar to the Offer shall be liable for all
consequences which may arise as a result of delay or error in such communication of the aforesaid
changes to the Refund Bank. The Refund Bank shall be responsible for reconciliation of the Refund
Account with the Masters provided by the Registrar to the Offer and the Refund Bank shall provide a
list of paid/unpaid cases at regular intervals or as desired by the Registrar to the Offer, BRLM, the
Selling Shareholders and the Company. Any inconsistencies observed by the Refund Bank between the
Refund Account and the Masters shall be discussed with the Registrar to the Offer and the BRLM, prior
to dispatch of refund.

A E@,Qd{.%ﬁﬂir&ﬁhﬁd& under this Agreement shall be payable by the Refund Bank and until such refunds are paid

G ofore me 8 agreed herein, the monies lying in the Refund Account shall be held for the benefit of the
o= eficiaries without any right or lien thereon.
R .C 3,243, s the right to not dispatch the refund, if they are not mentioned in the Masters

: rovided \thé Refistrar to the Offer, or in case of any mismatch in any of the fields when compared
y L3.10r vqé._lj}aﬁ*  with the Masters.

i
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3.2.5. Closure of the Escrow Accounts, Public Offer Account and Refund Account

(D) The Escrow Collection Bank shall, upon receipt of instructions from the Company (with a copy
to the Selling Shareholders), take necessary steps to ensure closure of the Escrow Accounts
only upon transfer of all monies into the Public Offer Account or the Refund Account, as the
case may be, in accordance with the terms of this Agreement and Applicable Law. The Public
Offer Account Bank shall take the necessary steps to ensure closure of the Public Offer Account
promptly and only after the Estimated Offer Expenses have been paid and all monies in the
Public Offer Account are transferred in accordance with the terms of this Agreement and upon
receipt of account closure letter from the Company, the BRLM and the Registrar to the Offer
(with a copy to the Selling Shareholders). The Refund Bank shall take the necessary steps to
ensure closure of the Refund Account, once all amounts are refunded to the Bidders to whom
refunds are required to be made, in accordance with the terms of this Agreement and upon
receipt of account closure letter from the Company, the BRLM and the Registrar to the Offer.
However, subject to Applicable Law, any amount which is due for refund but remains unpaid
or unclaimed for a period of seven (7) years from the date of such payment becoming first due,
shall be ftransferred by the Refund Bank, after intimation to and confirmation from the
Company, to the “Investor Education and Protection Fund" established under Section 125 of
the Companies Act, 2013.

(ii) The Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank agree that
e prior to closure of the Escrow Accounts, the Public Offer Account and the Refund Account,
/ = N (‘ } / -y respectively, they shall intimate the Company, the Selling Shareholders and the BRLM that
i < ere is no balance in the Escrow Accounts, the Public Offer Account and the Refund Account,
e’ ff‘re}s ectively and shall provide a signed copy of the complete and accurate statement of accounts
§ & e Company, the Selling Shareholders, the Registrar to the Offer and the BRLM in relation

1 to c‘onsn and transfer of funds from each of the Escrow Accounts, the Public Offer Account

i <l apd the Refund Account. The Escrow Collection Bank, the Public Offer Account Bank and the
-\ W, g e ‘ Re d Bank also agree that they shall close the respective accounts only upon receipt of
e uctions in this regard from the Company, the Registrar to the Offer and the BRLM (with a

"//\ c y to the Selling Shareholders).

[ g
:.,“1 RP S(pr], - Within three (3) Working Days of closure of the Escrow Accounts, the Public Offer Account
. and the Refund Account, the Escrow Collection Bank, the Public Offer Account Bank and the
Refund Bank, respectively shall provide confirmation of the closure of such accounts to the
BRLM, the Company and Selling Shareholders.

4. DUTIES AND RESPONSIBILITIES OF THE REGISTRAR TO THE OFFER

4.1.  The Parties herefo agree that, in addition to the duties and responsibilities set out in the Registrar
Agreement, the duties and responsibilities of the Registrar to the Offer shall include, without limitation,
the following:

The Registrar to the Offer shall maintain at all times accurate physical and electronic records, as
applicable, relating to Bids and the Bid cum Application Forms received from the Designated
Intermediaries, including, without limitation, the following:

Sy and Ny 14~ &htails of the monies to be transferred to the Public Offer Account, and the refunds to be made
Bafore mMe to the Anchor Investors, Bidders and Underwriters (as applicable) in accordance with the terms
of thls Agreement the Red Herring Prospectus, the Prospectus, the SEBI Regulations and other

«\
) ma’ay;cal and electronic records relating to the Bids and the ASBA Forms submitted to it and
M.‘,Dregglved from the members of the Registered Brokers and CDPs/RTAs with respect to the
‘Offer;

3 I

26




(iii)  soft data/Bid cum Application Forms received by it from each of the SCSBs, the Registered
Brokers, Collecting Depository Participants and RTAs and all information incidental thereto in
respect of the Offer, Bids and Bid Amounts and tally the same with the schedule provided by
the Banker to the Offer. For the avoidance of doubt, if there is any discrepancy in the amount
paid as per the Bid cum Application Forms and the corresponding bank entry(ies) in the bank
schedules in relation to Bids from Anchor Investors, the amount as per the bank schedules will
be considered as final for the purpose of processing and the Escrow Collection Bank concerned
shall be responsible for any claims, actions, losses, demands or damages that may arise in this
regard;

(iv) final certificates received from the Escrow Collection Bank, SCSBs and the Sponsor Bank
through the Stock Exchange no later than 6.00 pm L.S.T. of the Working Day after the Bid/Offer
Closing Date or such time as specified in the UPI Circulars;

(v) details of rejected, withdrawn or unsuccessful Bids and request for withdrawals of Bids
received;

(vi) all correspondence with the BRLM, the Designated Intermediaries, the Escrow Collection
Bank, the Refund Bank, the SCSBs, the Sponsor Bank and Governmental Authorities;

vii)  particulars of various pre-printed and other stationery supported by reconciliation of
/" cancelled/spoilt stationery;
15 /8 \

[ "amge, and particulars relating to the aggregate amount of commission payable to the RTAs,
s, and the Sponsor Bank in relation to the Offer. For the avoidance of doubt, the quantum
commission payable to Sponsor Bank, Registered Brokers, CDPs and CRTAs shall be

S Q
2 & .-~ determined on the basis of the amount Allotted, i.e. the product of the number of Equity Shares
o Allotted and the Offer Price,

(x) details regarding allocation of Equity Shares in the Offer and Allotment;
(xi)  particulars relating to the refund intimations dispatched to the Bidders;

(xii)  details of all Bids rejected by the Registrar to the Offer including details of multiple Bids
submitted by Bidders (determined on the basis of the Offer procedure provided into the Red
Herring Prospectus and the Prospectus); and

(xiii) particulars relating to Allottees.

The Registrar to the Offer shall promptly supply such records to the BRLM on being requested to do
SO.
_— s Ve hicd ; %3
B rq a{’l.',l ‘.:3 The Registrar to the Offer shall comply with the provisions of the SEBI Circular No.
Oeiore NS oreEn/DIL/3/2010 dated April 22, 2010, the SEBI Circular No. CIR/CFD/DIL/8/2010 dated October
2/ 2010, the SEBI Circular No. CIR/CFD/DIL/1/2011 dated April 29, 2011, the SEBI Circular No.

7= PRDIL/2/2011 v 16, 2011, the SEBI Circular No. CIR/CFD/DIL/12/2012 dated

f{.-{? 2 L?;ir, Oli S e’SEBI Circular No. CIR/CFD/DIL/12/2012 dated September 25, 2012, the
sl T Ockbeti 301 A0 }a , the SEBI Circular No. CIR/CFD/DIL/1/2013 dated January 02, 2013, the

'_.:f L‘;'J s Mﬁé@@ﬁbh‘i Circular, the January 21 Circular, the UPI Circulars and any provisions under other
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4.3,

4.4,

4.7.

i L S W,

Applicable Law.

The Registrar to the Offer shall perform its duties diligently and in good faith under this Agreement,

the Registrar Agreement and in accordance with Applicable Law and shall provide in a timely manner,

all accurate information to be provided by it under this Agreement, the Registrar Agreement and the
SEBI Regulations, to ensure timely approval of the Basis of Allotment by the Designated Stock
Exchange, proper and timely Allolment of the Equity Shares and dispatch of refund intimations/refund
through electronic mode without delay, including providing the Escrow Collection Bank, the Public
Offer Account Bank and the Refund Bank with the details of the monies and any Surplus Amount
required to be refunded to the Bidders and extending all support in obtaining the final trading and listing
approval of the Equity Shares within the time period prescribed under Applicable Law. The Registrar
to the Offer shall provide unique access 10 its website to the Escrow Collection Bank to enable it to
update the details of the applications received, applications under process and details of the applications
dispatched for which instructions will be given to the Escrow Collection Bank separately. The Registrar
to the Offer shall be solely responsible and liable for any delays in supplying accurate information for
processing refunds or for failure to perform its duties and responsibilities as set out in this Agreement
or the Registrar Agreement.

The Registrar to the Offer shall use its best efforts while processing all applications to separate eligible
applications from ineligible applications, i.e., applications which arc capable of being rejected on any
of the technical or other grounds as stated in the Red Herring Prospectus, the Prospectus, or for any
other reason that comes to the knowledge of the Registrar to the Offer. The Registrar to the Offer shall
identify the technical rejections solely based on the electronic Bid file(s) received from the Stock
Exchange and the electronic bank schedules received from the Escrow Collection Bank.

437 Th‘e_-\Registrar to the Offer shall be solely responsible for the correctness and validity of the information

provided for the purposes of reporting, including to SEBI and the Stock Exchange, and shall ensure that
such information is based on authentic and valid documentation received from the Escrow Collection
Bank, Public Offer Account Bank, Refund Bank, the SCSBs and the Sponsor Bank, as applicable.

Further, thc Registrar to the Offer shall ensure that letters, certifications and schedules, including final
(certificates, received from Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank,
. the /SCSBs and the Sponsor Bank are valid and are received within the timelines specified in
coﬂsuit 'on with the BRLM. The Registrar to the Offer shall be solely responsible for promptly and
accm‘a y uploading information to ensure the credit of Equity Shares into the relevant dematerialized
ts of the successful Bidders based on the approved Basis of Allotment by the Designated Stock

The Registrar to the Offer agrees that upon expiry/termination of this Agreement, it shall (i)
immediately destroy or deliver to the Escrow Collection Bank and the Refund Bank, without retaining
any copies in either case, all property of the Escrow Collection Bank and the Refund Bank and materials
related to the refund orders, including all documents and any/all data which is in the
possession/custody/control of the Registrar to the Offer, and (ii) confirm in writing to the Escrow
Collection Bank and the Refund Bank that it has duly destroyed and/or returned all such property and
materials in accordance with this Clause 4.6.

The Registrar to the Offer shall also be responsible for the amount to be transferred from ASBA
Accounts to the Public Offer Account and the amount to be unblocked in the ASBA Accounts.

Syrorn 245 Vﬁl@&é‘g:f"mrar to the Offer shall make applicable filings with the Stock Exchange in the manner and

Balore Mme

timelines specified in the UPI Circulars.

_,4.}9 = trar to the Offer shall keep and maintain the books of accounts and other records and
R.C- v ﬁ{f: o J?'?ecuril'teq and Exchange Board of India (Registrars to an Issue and Share
Aarin). O :“:? ra ions, 1993.
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4.10, The Registrar to the Offer shall forward the Bid file received from the Stock Exchange containing the
application number and the amount to all SCSBs who may use this file for validation at their end.

4.11. The Registrar to the Offer agrees that the validation of Bids and finalization of the Basis of Allotment
will be strictly in accordance with the Red Herring Prospectus and the Prospectus, and in compliance
with the SEBI Regulations and any circulars issued by the SEBI, and any deviations will be proceeded
with in consultation with the BRLM. The Registrar to the Offer shall act in accordance with the
instructions of the Company, the Selling Shareholders and the BRLM and applicable SEBI Regulations,
Applicable Law, the Registrar Agreement and this Agreement. In the event of any conflict in the
instructions provided to the Registrar to the Offer, it shall seek clarifications from the BRLM. the
Company and the Selling Shareholders and comply with the instructions given jointly by the BRLM,
the Company and the Selling Shareholders. The Registrar to the Offer will coordinate with all the
concerned parties to provide necessary information to the Escrow Collection Bank, Public Offer
Account Bank, Refund Bank, the SCSBs and the Sponsor Bank.

4.12. The Registrar to the Offer shall be responsible for addressing all investor complaints or grievances
arising out of any Bid in consultation with the Company, the Selling Shareholders and the BRLM. The

Registrar to the Offer shall perform a validation of the clectronic Bid details received from the Stock

Exchange in relation to the DP ID, Client ID, UPI ID and PAN with the records maintained by the

_ . Depositories and a reconciliation of the final certificates received from the Banker to the Offer and

2 ’7""’“_('.‘,’" =-8CSBs/Sponsor Bank with the electronic Bid details. The Registrar to the Offer shall intimate the
-f/j S -_) . BRLM and the Banker to the Offer with any data discrepancy as soon as such recongiliation is complete.

/ 3 /L’“ -~ _The Registrar to the Offer, based on information of Bidding and blocking received from Stock
;;,’ >y Bxchange, would undertake reconciliation of the Bid data and block confirmation corresponding to the

£ 5 . _ Bids by all investor category applications and prepare the Basis of Allotment. The Registrar to the Offer
e . -shall rejegt any Bids made by Retail Individual Bidders from third party bank accounts or from third
4 . "~ party linked bank account UPI ID, subject to such data being provided by the Stock Exchange, SCSBE
and/or the Sponsor Bank, either through the Bid book or otherwise.

P -nu.élr_l.':}:"";\Tﬁé Reégistrar to the Offer shall ensure that investor complaints or grievances arising out of the Offer
i Ay ™ *a’r_ef’r'esolved expeditiously and, in any case, no later than seven Working Days from their receipt. In this
M. ez"Tegard, the Registrar to the Offer agrees to provide a report on investor complaints received and action
taken to the BRLM (with a copy to the Company and the Selling Shareholders) (in the indicative form
specified in Annexure N) (i) on a weekly basis for the period beginning 10 days from the Bid/Offer
Opening Date until the commencement of trading of the Equity shares pursuant to the Offer; and ii) on
a fortnightly basis thereafter and as and when required by the Company, the Selling Shareholders or the

BRLM.

4.14. Ifthe Bid/Offer Opening Date is on a date which is on or after the date on which the March 16 Circular
comes into force:

(2) The Registrar shall submit the details of cancelled/withdrawn/deleted applications to SCSBs on
daily basis within 60 (sixty) minutes of bid closure time from the Bid/Offer Opening Date to
the Bid/Offer Closing Date by obtaining the same from Stock Exchanges. SCSBs shall unblock
such applications by the closing hours of the bank day and submit the confirmation to the
BRLM and the Registrar on daily basis, as per the format preseribed.

= - &p Upon receiving the online mandate revoke file from the Sponsor Bank, the Registrar shall
SIMFEIFTY Stiits Y 21 bnit the bank-wise pending UPI applications for unblocking to the SCSBs along with the
Bgfore ms allotment file, not later than 2:00 p.m. (IST) on the next Working Day after the finalization of

the Basis ront. The allotment file shall include all applications pertaining to full-
3 L NTTE RV oiﬂ}gzvtt’fﬁ@}iﬁi allotment/ non-allotment/ cancelled/ withdrawn/ deleted applications etc.

L < ATy
. 4:.15. Theé Registrar to the Offer shall ensure full reconciliation of collections in the Escrow Accounts and the
e, WLIBAI2DO0
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4.16.

4.17.

4.18.

4.19.

Public Offer Accounts with the information and data available with them. The Registrar to the Offer
shall provide a certificate to the BRLM and the Company confirming such reconciliation within the
time prescribed by the SEBI.

The Registrar to the Offer shall ensure the collection of the paid refund orders daily from the Refund
Bank and shall arrange to reconcile the accounts with the Beneficiaries list at its own cost. The final
reconciliation of the refund order account with the paid and unpaid refund orders will be completed by
the Registrar to the Offer within the prescribed time under Applicable Law.

The Registrar to the Offer shall not revalidate the expired refund orders. Instead, a list of such refund
orders will be provided to the Refund Bank who will arrange to issue a banker’s cheque/demand draft.

The Registrar to the Offer shall provide the Allotment file within 15 (fifteen) calendar days from Bid/
Offer Opening Date to the Banker to the Offer.

The Registrar to the Offer shall assist and co-ordinate in providing all the relevant details with respect
to UPI applications as may be requested by the SEBI and the Stock Exchange.

In relation to its activities, the Registrar to the Offer, shall, in a timely manner, provide to the BRLM a
report of compliance in the format as may be requested by the BRLM, for the BRLM to be able to
omply with Applicable Law, including for certain reporting obligations under the UPI Circulars.

bgkhg:strar to the Offer shall act in accordance with the instructions of the Company, the Selling
phcit;lers and the BRLM and apphcable SEBI Regulatlons and other Apphcable Laws In the event

. “the \om“pany, the Sellmg Shareholders and the BRLM and comply wnh the instructions given by the

relefvlhnt Parties in accordance with this Agreement.
A

Dp'i‘uas AND RESPONSIBILITIES OF THE BRLM

- BRLM, no provision of this Agreement will constitute any obligation on the part of the BRLM to

52

Tunroyrmy @rcl
sziore 1me

D o e
il EH :

A\
e % L-.* S
2 e ‘TT"/
: "* PR ag&%;ﬂhan as expressly set forth in the SEBI Regulations in relation to the ASBA Bids submitted to the

undertake any obligation or have any responsibility or iricur any liability in relation to the ASBA Bids
procured by the other Designated Intermediaries.

The Parties hereto agree that the duties and responsibilities of the BRLM under this Agreement shall
comprise the following:

(6] If required, upon receipt of information from the Company, Promoter Selling Shareholders,
Promoter Group Selling Shareholders and the Selling Shareholders, notify the Escrow
Collection Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Bank and the
Registrar to the Offer regarding the Anchor Investor Bid/ Offer Period and the Bid/Offer
Opening Date prior to the opening of Banking Hours on the Anchor Investor Bid/Offer Period
in accordance with Clause 3.2.3.1;

(ii) Upon receipt of information from the Company or the Selling Shareholders, inform the Escrow
Collection Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Bank and the
Registrar to the Offer regarding the occurrence of the events specified in Clause 3.2.1.1;

Verttieu

(iii) long with the Registrar to the Offer, provide instructions to the Escrow Collection Bank of

(t}}}w particulars of the monies to be transferred to the Public Offer Account and the Surplus

. t to be transferred to the Refund Account in accordance with the Agreement;

Cw) ¥ Onor a%; ﬁhp\Bid/ Offer C!osmg Date, acting along with the Registrar to the Offer, intimate
pcsn ed Date to the Escrow Collection Bank in accordance with Clause 3.2.3.2; and

30




W) Provide instructions to the Public Offer Account Bank in the prescribed forms in relation to
transfer of funds from the Public Offer Account in accordance with Clause 3.2.3.9.

The BRLM shall, on issuing all instructions as contemplated under this Clause 5.2, be discharged of all
obligations under this Agreement.

53.  BRLM shall not be responsible or liable under this Agreement in connection with the advice, opinions,
actions or omissions of other Designated Intermediaries in connection with the Offer.

54.  Notwithstanding anything to the contrary in this Agreement, each of the Parties hereby agrees that the
BRLM will not have any responsibility, obligation or liability whatsoever, directly or indirectly, with
regard to withholding tax, stamp duty or any similar obligation in relation to proceeds realized from the
Offer and the Selling Shareholders shall be solely responsible for such obligations. It is hereby clarified
that nothing contained in this Agreement or in any other agreement or document shall make the BRLM
liable for (a) the computation of the Applicable Tax payable in relation to the Offer; or (b) payment of
the Applicable Tax payable in relation to the Offer. The obligation of the BRLM in respect of the
Applicable Tax will be limited to the remittance of such Applicable Tax pursuant to and in accordance
with Applicable Law. '

/’ﬁ ~“DUTIES AND RESPONSIBILITIES OF THE ESCROW COLLECTION BANK, THE PUBLIC

,ﬂ,"_" * O OFFER ACCOUNT BANK, THE REFUND BANK AND THE SPONSOR BANK

PR ] /'::——_“‘\.\\ < )

o 6. Otherthan as expressly set forth in the SEBI Regulations and any other circulars issued by the SEBI,
I ad no provision of this Agreement will constitute any obligation on the part of the Escrow Collection Bank,

i the Public Offer Account Bank, the Refund Bank or the Sponsor Bank to comply with the applicable

-+ % . instructions in relation to the application money blocked under the ASBA process.

& % 6.2 The Parties hereto agree that the duties and responsibilities of the Escrow Collection Bank, the Public
T ‘Q_ﬂ'e,r_,Account Bank and the Refund Bank shall include, without limitation, the following:

T2 anal
i e () the Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank shall, at all
times, carry out their obligations hereunder diligently and in good faith and strictly in

compliance with written instructions delivered pursuant to this Agreement;

(ii) the Escrow Collection Bank shall ensure that the Anchor Investor Bid Amounts and any
amounts paid by the Underwriter or any other person pursuant towards any underwriting
obligations under the Underwriting Agreement are deposited by it in/transferred by it to the
Escrow Accounts and fransfers are made by it in accordance with the terms of this Agreement;

(iii)  the Escrow Collection Bank shall accept the credits through RTGS/NEFT/NACH/direct credit
on the Anchor Investor Bid/Offer Period or from authorized persons towards payment of any
amounts by the Underwriter or any other person pursuant to any underwriting obligations in
terms of the Underwriting Agreement;

(iv)  The Escrow Collection Bank shall promptly provide to the Registrar to the Offer on the same

Working Day as the receipt of the Bid Amounts, a final certificate in connection with the Bid

Amounts deposited in its Escrow Accounts, during the Anchor Investor Bid/Offer Period, with

Swor and \Veriheapy to the Company and the Selling Shareholders., This final certificate shall be made
Bulore mwe vailable to the Registrar to the Offer no later than 5:00 p.m. LS.T. on such Working Day. The
entries in this final certificate, including any subsequent modifications and/or deletions thereto,
hall be dated and tir ped and shall be reckoned for verifying the compliance of the
T TR\ NAiathl or the Escrow Collection Bank for various activities and the Escrow Collection
iotary BankgAdreds\tadi it shall be responsible for any inaccurate data entry and shall solely bear any

: ™. indighility arising out of any such inaccurate data entry;
5. ZLIB4IZ000
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W) in terms of the October 2012 Circular and the November 2015 Circular, the controlling branch
of the Escrow Collection Bank shall consolidate the electronic schedule of all branches,
reconcile the amount received and send the consolidated schedule to the Registrar to the Offer
along with the final certificate in this regard;

(vi)  the Escrow Collection Bank shall not accept Bid Amounts at any time later than the Anchor
Investor pay-in date. The Escrow Collection Bank shall keep a record of such Bid Amounts.
The Escrow Collection Bank shall provide updated statements of the Escrow Accounts in
relation to the Bid Amounts submitted by Anchor Investors on the Anchor Investor Bid/Offer
Period at intervals of 30 (thirty) minutes or such other time as may be requested by the BRLM;

(vii)  on the Designated Date, the Escrow Collection Bank shall, on receipt of written instructions in
this regard from the Registrar to the Offer and the BRLM, transfer the monies in respect of
successful Bids to the Public Offer Account in terms of this Agreement and Applicable Law;

(viii) on the Designated Date, the Escrow Collection Bank shall transfer all amounts liable to be
refunded to unsuccessful Bidders and the Surplus Amount paid on bidding to the Refund
Account for the benefit of the Bidders entitled to a refund. In respect of any Surplus Amount,
unsuccessful or partially successful Bids, the Refund Bank shall continue to hold these monies
for the benefit of the Bidders for and on behalf of the Bidders and not exercise any lien or
encumbrance over the monies deposited therein until the refund instructions are provided in

/’ﬁ\ terms of Clause 3.2.1.4 of this Agreement and shall make the payment of such amounts within
; N O f,\.-\ the time period set out under Clause 3.2.1.4 of this Agreement;

y C’Q Pl PO w:-'l“i\r\i'lthe event of the failure of the Offer, and upon written instructions regarding such failure from
1{‘ - / ™ % the BRLM and the Registrar to the Offer, the Escrow Collection Bank and the Refund Bank
{ m f: % 4 4. | shall make payments in accordance with Clauses 3.2.1.3 and 3.2.1.4 of this Agreement,
i kT 4 ‘{gsxbecﬂve]y,

\ 4.'!\ ! i3 v /

3 " _'(x)/ +2"in the event of a failure to obtain listing and trading approvals for the Equity Shares, and upon

i‘ ’,-.}\ 277 the receipt of written instructions from the BRLM, the Public Offer Account Bank shall
% PR f\\) ",/ forthwith transfer the amounts held in the Public Offer Account to the Refund Account and the

* Refund Bank shall make payments to the Beneficiaries in accordance with Clause 3.2.2 of this
Agreement;

e T

(xi)  the Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank, shall not
exercise any lien, interest, encumbrance or other rights over the monies deposited with them in,
or received for the benefit of the Escrow Accounts or the Public Offer Account or the Refund
Account, respectively, and shall hold the monies therein for the benefit of the Beneficiaries as
specified in this Agreement. The Escrow Collection Bank, the Public Offer Account Bank and
the Refund Bank, shall not have any right to set off such amount or any other amount claimed
by the Escrow Collection Bank, the Public Offer Account Bank or the Refund Bank against any
person (including the Company or the Selling Shareholders), including by reason of non-
payment of charges or fees to the Escrow Collection Bank, the Public Offer Account Bank or
the Refund Bank, as the case may be, for rendering services as agreed under this Agreement or
for any reason whatsoever;

awren and @ fitbeEscrow Collection Bank shall deliver on a timely basis, the final certificates and the relevant
T : S schedules in respect of the Anchor Investor Portion on the Anchor Investor Bid/Offer Period,
and in respect of the remaining Bid Amount, no later than the Anchor Investor pay-in date as

specified in the egistrar to the Offer or such other date as may be communicated
T =k the BRLM in eonsultation with the Registrar to the Offer. The Escrow Collection
5, riotary B%M%'hh fehsure that the final certificates/reconciliation file issued are valid;
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(xiii) the Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank shall also
perform all the duties enumerated in their respective letters of engagement and in the event of
any conflict between the provisions of their respective letters of engagement and the provisions
of this Agreement, shall prevail;

(xiv) the Refund Bank confirms that they have the relevant technology/processes to ensure that
refunds made pursuant to the failure of the Offer, shall be credited only to the bank account
from which the Bid Amount was remitted to the Escrow Collection Bank, as per the instruction
received from Registrar or the BRLM in accordance with Rule 11 of the Companies (Prospectus
and Allotment of Securities) Rules, 2014. Further, the Escrow Collection Bank shall
immediately and not later than one Working Day from the date of notice by the BRLM, provide
the requisite details to the Registrar to the Offer/Refund Bank and BRLM and provide all
necessary support to ensure such refunds are remitted to the correct applicant;

(xv)  the Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank shall
cooperate with each Party in addressing investor complaints and in particular, with reference to
steps taken to redress investor complaints relating to refunds and it will expeditiously resolve
any investor grievances referred to it by any of the Company, the Selling Shareholders, the
BRLM or the Registrar to the Offer;

(xvi)  so long as there are any sums outstanding in the Refund Account for the purpose of refunds,

the Refund Bank shall be responsible for ensuring that the payments are made to the authorized
persons in accordance with the instructions received from Registrar to the Offer and in
\‘\\ accordance with Applicable Law. The Refund Bank shall ensure that no instruction or request

e Escrow Collection Bank shall maintain accurate and verifiable records of the date and time
Tl | of forwarding bank schedules and final certificates, as applicable to the Registrar to the Offer;
,zf 74 M‘,

@,wug “the Escrow Collection Bank must accurately maintain at all times during the term of this

% » x - Agreement the verifiable electronic and physical records relating to the Bid Amounts;
}11‘; k. P

X (x:x) Bidders having their bank accounts with the Refund Bank and who have provided details in
relation to such accounts in the relevant Bid cum Application Form shall be eligible to receive
refunds, if any, through mode of refund allowed under the Red Herring Prospectus, the
Prospectus, and the SEBI Regulations;

(xx)  the Escrow Collection Bank agrees that, in terms of the November 2015 Circular, applications
by all Bidders (except Anchor Investors) shall be made only through the ASBA facility on a
mandatory basis. The Escrow Collection Bank confirms that it shall not accept any Bid cum
Application Form or payment instruction relating to any ASBA Bidder from the members of
the other Designated Intermediaries in its capacity as Escrow Collection Bank. The Escrow
Collection Bank shall strictly follow the instructions of the BRLM and the Registrar to the Offer
in this regard;

(xxi) the Escrow Collection Bank shall ensure that the details provided in the bank schedule are
r1ficyzate. The Escrow Collection Bank shall forward such details to the Registrar to the Offer
in electronic mode on a timely basis. The Escrow Collection Bank further agrees that it shall be
responsible for any inaccurate data entry by it and shall solely bear any liability arising out of
any such inaccurate data entry;

Swaorn and Ve
Belore me
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{xxit ql]gc}lon Bank, the Public Offer Account Bank and the Refund Bank shall
- 1nmd1tlﬂlb resolve any investor grievances referred to it by any of the Company, the Selling
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Shareholders, or the Registrar to the Offer; and

(xxiii) the Escrow Collection Bank, the Public Offer Account Bank and the Refund Bank shall be
responsible for discharging activities pursuant to the SEBI Regulations and shall also be liable
for omissions and commissions of such responsibilities under this Agreement.

6.3.  The Parties hereto agree that the duties and responsibilities of the Sponsor Bank shall include, without
limitation, the following:

(i) the Sponsor Bank shall, at all times, carry out its obligations hereunder diligently and in good
faith and strictly in compliance with written instructions delivered pursuant to this Agreement
and in accordance with SEBI Regulations, as applicable;

(ii) it shall provide the relevant Bidders’ UPI linked bank account details to the Registrar to the
Offer for the purpose of reconciliation;

(iii) it shall act as a conduit between the Stock Exchange and NPCI in order to push the mandate
collect requests and/or payment instructions of the Retail Individual Bidders into the UPI;

(iv) it shall download the mandate related UPI settlement files and raw data files from NPCI portal
on daily basis and shall undertake a three-way reconciliation with its UPI switch data, exchange
data and the UPI raw data;

it shall undertake a reconciliation of Bid requests received from the Stock Exchange and sent
to NPCI;

it 'S-ilaf‘t undertake a reconciliation of Bid responses received from NPCI and sent to the Stock
[Exchange and shall ensure that all the responses received from NPCI are sent to the Stock
Exchange platform with detailed error code and description, if any;

F ',shéll undertake a final reconciliation of all Bid requests and responses and share the
- ‘consolidated report in accordance with the UPI Circulars with the BRLM in order to enable the
" _-BRLM to share such report to SEBI within the timelines as specified in the UPI Circulars or as
requested by SEBI;

(viii) on the Bid/Offer Closing Date, after the closure of Offer, it shall share the consolidated data
with the BRLM in accordance with the UPI Circulars, in order to enable the BRLM to share
the consolidated data as on Bid/Offer Closing Date (data obtained on daily basis as specified in
Clause 6.3(vi) above to SEBI within the timelines as specified in the UPI Circulars or as
requested by SEBI;

(ix) it shall ensure that reconciliation steps to be done on daily basis (for UPI Mandate Requests)
are strictly adhered to in accordance with the UPI Circulars;

(x) it shall, on the next Working Day after the Bid/ Offer Closing Date and not later than such time
as specified under the UPI Circulars, after the closure of modification and mandate acceptance
by Bidders, share the final consolidated data in accordance with the UPI Circulars and the error
description analysis report (if received from NPCI) with the BRLM in order to enable the

ewarn and Ve riBREM to share such report to SEBI within the timelines as specified in the UPI Circulars or as
Before me requested by SEBI;

xi)




(xii) it shall initiate UPI Mandate Requests for blocking of funds equivalent to the application
amount, through NPCI, with their respective bank accounts basis the Bid details shared by the
Stock Exchange on a continuous basis, within the Bid/Offer Period. It shall ensure that
intimation of such request is received by the Retail Individual Bidders at its contact details
associated with its UPI ID linked bank account. It shall also be responsible for initiating the
mandate request in the mobile application for Bids through UPI Mechanism and a new mandate
request in case of revision of Bid by the Retail Individual Bidders through UPI Mechanism;

(xiii) it shall share on a continuous basis the information regarding the status of the UPI Mandate
Requests with the Stock Exchange;

(xiv) on the next Working Day after the Bid/Offer Closing Date, it will initiate request for blocking
of funds to the Retail Individual Bidders, with confirmation cut-off time of 12.00 pm or such
other time as may be prescribed under the UPI Circulars. All pending requests at the cut-off
time will lapse;

(xv) it shall, in case of revision of Bid, ensure that revised mandate request is sent to the Retail
Individual Bidders;

(xvi) upon receipt of the UPI Mandate Request by the Bidder in their relevant mobile application, it
will co-ordinate with NPCI with whom the Retail Individual Bidder’s bank account is held to
confirm the status of the blocking of funds in the Retail Individual Bidder’s bank account linked

N ( ) ; “with their UPL ID;

(xvn (}1 Sponsor Bank shall send the final certificate (reconciliation file)

irmation of funds blocked) to the Registrar to the Offer (which shall include UPI linked

s ban?raccount details of the Retail Individual Bidders through the Stock Exchange, no later than

p.m. L.S.T. of the next Working Day after the Bid/ Offer Closing Date or within the time
/ as ay be prescribed under the UPI Circulars;

,(xvn[}.%fter the approval of the Basis of Allotment by the Designated Stock
xchange and upon receipt of instructions from the Registrar to the Offer in writing (in the
form specified in Annexure H), it will give debit instructions and ensure transfer of funds
(equivalent to the Allotments received) from the accounts of the respective Retail Individual
Bidders, linked with their UPI IDs, to the Public Offer Account;

L 9 i\
1“' 5

(xix) it shall provide a confirmation to the Registrar to the Offer once the funds are credited from the
Retail Individual Bidders® bank account to the Public Offer Account;

(xx)  onreceipt of the debit file from the Registrar to the Offer, the Sponsor Bank shall raise the debit
request from the Retail Individual Bidder’s bank to transfer funds from the Retail Individual
Bidders’ bank account to the Public Offer Account and for unblocking of the excess funds in
the Retail Individual Bidder’s bank account;

(xxi) in cases of Bids by Retail Individual Bidder’s using the UPI Mechanism, the Sponsor Bank
shall inform the Stock Exchange if the UPI ID mentioned in the Bid details shared electronically
by the Stock Exchange, is not linked to a UPI 2.0 bank account;

~.'~r..n‘r':.- (_ 1 rm? Vel lL)fu‘thf: Sponsor Bank shall cooperate with each Party in addressing investor complaints and in
EEIRTS THE particular, with reference to steps taken to redress investor complaints relating to refunds and
it wnll expeditiously resolve any investor grievances referred to it by any of the Company, the

S

i3 -(xxm)u&he Sponsor Bank shall also perform all the duties enumerated in its letter of engagement and
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in the event of any conflict between the provisions of their respective letter of engagement and
the provisions of this Agreement, the provisions of this Agreement shall prevail;

(xxiv) the Sponsor Bank shall ensure that the details provided in the bank schedule are accurate and

(xxv) the Sponsor Bank shall be responsible for discharging activities pursuant to the SEBI
Regulations and shall also be liable for omissions and commissions of such responsibilities
under this Agreement.

6.4.  If the Bid/Offer Opening Date is on a date on or after the date on which the March 16 Circular comes
into force:

(a) The Sponsor Bank shall host a web portal for intermediaries (closed user group) from the
Bid/Offer Opening Date until the date of listing of the Equity Shares with details of statistics
of mandate blocks/unblocks, performance of Apps and UPI Handles, down-time/network
latency (if any) across intermediaries and any such processes having an impact/bearing on the
Bidding.

(b) The Sponsor Bank shall execute the online mandate revoke file for non-Allottees / partial
Allottees one Working Day after the finalization of the Basis of Allotment. Subsequently, any
pending applications for unblocking shall be submitted to the Registrar to the Offer, not later
than 12:30 p.m. (IST) on the next Working Day after the finalization of the Basis of Allotment.

The Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Bank
shall act bona fide and in good faith, in pursuance of the written instructions of, or information provided
in terms of this Agreement, by the Registrar to the Offer and/or the BRLLM and/or the Company and/or
the Selling Shareholders, as the case may be. The Escrow Collection Bank, the Public Offer Account
Bank, the Refund Bank and the Sponsor Bank, as the case may be, shall act promptly on the receipt of
such instructions or information, within the time periods specified in this Agreement.

. Subject to Clause 20.1, the Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank
“and the Sponsor Bank may, acting in good faith, rely on any written instructions issued in accordance
~ with the'terms of this Agreement believed by it to have been executed by an authorized signatory of the
s islsuér of such instructions. If any of the instructions are not in accordance with or not in the form set
= out in this Agreement, the Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank
and the Sponsor Bank shall immediately notify the Company and the BRLM. In cases where the Banker
to the Offer receives instructions which are in conflict with any of the provisions of this Agreement,
they shall be entitled to refrain from taking any action.

6.7.  The Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Bank,
will be entitled to act on instructions received from the BRLM and/or the Registrar to the Offer pursuant
to this Agreement through e-mail, notwithstanding the fact that the signatures on the e-mail instructions
cannot be authenticated, if the Escrow Collection Bank, the Public Offer Account Bank, the Refund
Bank or the Sponsor Bank, as the case may be, is unable to verify the authenticity of the instructions
with the Registrar to the Offer and / or the BRLM, as the case may be, and has obtained a clear and
legible copy of the instructions within one (1) Working Day and rely upon *as it is” basis.

Except as set out in Clause 6.2(ii) and 6.2(iii) above, any act to be done by the Escrow Collection Bank,
and %épm@ Offer Account Bank the Refund Bank and/or the Sponsor Bank shall be done only on a
ng Day, during Banking Hours and in the event that any day on which any of the Escrow

ollection Bank, the Public Offer Account Bank and/or the Refund Bank is required to do act under
is Agreement isa da} on which banking business is not, or cannot for any reason be conducted, then
R VE , thé Public Offer Account Bank and/or the Refund Bank shall do such acts

G Nrgnlhe next succ&dlhg lkmg Day.
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T DUTIES AND RESPONSIBILITIES OF THE COMPANY, THE PROMOTER SELLING
SHAREHOLDERS AND THE SELLING SHAREHOLDERS

7.1.  The Company hereby agrees to the following:

(i) it shall take such steps, as expeditiously as possible, as are necessary to ensure the completion
of listing and commencement of trading of the Equity Shares on the Stock Exchange within
three Working Days of the Bid/ Offer Closing Date or any other time prescribed under
Applicable Law;

(ii) it shall ensure that the Registrar to the Offer instructs the Escrow Collection Bank and the
Refund Bank of the details of any refunds to be made to the Bidders;

(iii) it shall ensure that the Registrar to the Offer in respect of any Surplus Amount instructs the
Refund Bank to refund such amounts to the Bidders;

(iv) it shall, along with the Banker to the Offer, ensure that the Registrar to the Offer addresses all
investor complaints or grievances arising out of any Bid; and

(v) it shall file the Prospectus with the RoC as soon as practicable and intimate the BRLM of the
RoC Filing immediately thereafter.

= ~The Company, Promoter Selling Shareholders, Promoter Group Selling Shareholders and the Selling

sSharehBlders agree that they shall be responsible for the disbursement of the aggregate amount of fees,

~-comimissions, expenses and other charges payable to the Registered Brokers, the RTAs and CDPs in
ambrinqe with Clause 3.2.3.8 of this Agreement.

. The Promoter Selling Shareholders, Promoter Group Selling Shareholders and Selling Shareholders
acknowﬂedg and agrees that the payment of STT does not provide or confer any economic benefits to
/7, any BRLM and that it is the sole obligation of such Promoter Selling Shareholders, Promoter Group

U Selling Slhiareholders and Selling Shareholders in relation to the Offered Shares held by it. Accordingly,
mfthe:evem of any investigation, proceeding, demand, claim, request, litigation or arbitration by any
\Govérnmental Authority including the Indian revenue authorities against the BRLM relating to the
' _payment of STT, such Promoter Selling Shareholders, Promoter Group Selling Shareholders and
~ Selling Shareholders shall furnish all necessary reports, documents, papers or information as may be
required or requested by the BRLM, to provide independent submissions for itself, or its Affiliates, in
any investigation, proceeding, demand, claim, request, litigation or arbitration by any Governmental
Authority, and the BRLM shall not be liable in any manner whatsoever for any failure or delay on the
part of any promoter Selling Shareholders and Selling Shareholders to discharge its obligation to pay
the whole or any part of any amount due as STT.

74.  The Promoter Selling Sharcholders, Promoter Group Selling Shareholders and Selling Shareholders
agree that it shall provide cooperation specifically for investor complaints or grievances arising out of
or in relation to their respective Offered Shares and provide all necessary assistance and cooperation,
wherever applicable, to the Company and the BRLM and their representatives and counsel in relation
to the Offer.

7.5.  Except as stated in this Agreement, the Company, the Promoter Selling Shareholders, Promoter Group

-"'""“r 7 and Séd iSkareholders and the Selling Shareholders shall be severally and not jointly responsible and

Before me japle for any failure to perform their respective duties and responsibilities as set out in this Agreement

d for breach of any of their respective representations, warranties, agreements, covenants,
this Agreement.
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The Parties hereto agree that time shall be of the essence in respect of the performance by each of the
Company, the Selling Shareholders, the Escrow Collection Bank, the Public Offer Account Bank, the
Refund Bank, the Sponsor Bank and the Registrar to the Offer of their respective duties, obligations and
responsibilities under or pursuant to this Agreement.

9 REPRESENTATIONS AND WARRANTIES AND COVENANTS

9.1.  The Company, the Promoter Selling Shareholders, Promoter Group Selling Shareholders and the Selling
Shareholders hereby, jointly and severally, represent, warrant, covenant and undertake as of the date
hereof and as of the dates of each of the Red Herring Prospectus, the Prospectus and the Allotment of
Equity Shares in the Offer, the following that:

9.1.1. This Agreement has been duly authorized, executed and delivered by the Company. This Agreement is
a valid and legally binding instrument, enforceable against the Company, in accordance with its terms,
and the execution and delivery by the Company, and the performance by the Company of its obligations
under, this Agreement shall not conflict with, result in a breach or violation of, or imposition of any
pre-emptive right, lien, mortgage, charge, pledge, security interest, defects, claim, trust or any other
encumbrance or transfer restriction, both present and future (“Encumbrances”) on any property or
assets of the Company, contravene any provision of Applicable Law or the constitutional documents of
the Company or any agreement or other instrument binding on the Company or to which any of the
assets or properties of the Company are subject.

he Company has obtained and shall obtain all approvals and consents which may be required under
icable Law and/or under contractual arrangements by which it may be bound, in relation to the
ﬂe;r\and for performance of its obhgatmns under this Agreement, and has complied with, and shall

1 n.-;'lfF ) ;
'l".; A

9%-# B “The gaﬁ)p ny shall not have recourse to any proceeds of the Offer, including any amounts in the Public
_/,ffq; p’ount until the final listing and trading approvals from the Stock Exchange have been obtained.

\ A R.ZP‘?\TH&;Pfomotcr Selling Shareholders, Promoter Group Selling Shareholders and the Selling Shareholders
¥ —-”fl’ereby represents warrants, covenants and undertakes, as of the date hereof and as of the dates of each
of the Red Herring Prospectus, the Prospectus and the Allotment of Equity Shares in the Offer, the

following:

9.2.1. This Agreement has been duly authorized, executed and delivered by it and is a valid and legally binding
instrument, enforceable against it in accordance with its terms, and the execution and delivery by it, and
the performance by it of its obligations under this Agreement shall not conflict with, result in a breach
or violation of] or the imposition of Encumbrances on any of its properties or assets such that it affects
its ability to participate in the Offer or comply with the terms and fulfil its obligations in relation to the
Offer and under this Agreement, contravene any provision of Applicable Law or any agreement or other
instrument binding on it or to which any of its assets or properties are subject, and no consent, approval,
authorization or order of, or qualification with, any Governmental Authority is required for the
performance by it of its obligations under this Agreement, except such as have been obtained or shall
be obtained prior to the completion of the Offer, and it shall comply with, the terms and conditions of

_ such approvals, and all Applicable Law in relation to the Offer and any matter incidental thereto.
sworn and Veritieu
32 1192207 No Encumbrance shall be created or exist over the Escrow Accounts, the Public Offer Account, the
Refund Account or the monies deposited therein,

) S8 9 23 M Cﬂt?b{.tﬂfepbylrse to any proceeds of the Offer, including any amounts in the Public Offer
FAGINE. & Accomnyun 1 the final listing and trading approvals from the Stock Exchange have been obtained.
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9.3.  The Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Bank,
members of the Syndicate, if any and the Registrar to the Offer represent and warrant, as of the date
hereof and up to the completion of the Offer, and undertake and covenant severally (and not jointly) fo
each other and to the other Parties that:

(i) this Agreement constitutes a valid, legal and binding obligation on their part, enforceable
against the respective parties in accordance with the terms hereof;

(ii) the execution, delivery and performance of this Agreement and any other document related
thereto has been duly authorized and does not and will not contravene (2) any provision of
Applicable Law, (b) the constitutional documents of such Party, or (¢) any provisions of, or
constitute a default under, any other agreement or instrument or undertaking to which it is a
party or which is binding on such Party or any of its assets and no consent, approval,
authorization or order of, or qualification with, any Governmental Authority is required for the
performance by it of its obligations under this Agreement, except such as have been obtained
or shall be obtained prior to the completion of the Offer; and

(iii)  no mortgage, charge, pledge, lien, trust, security interest or other encumbrance shall be created
by it over the Escrow Accounts, the Refund Account, the Public Offer Account or the monies
deposited therein, other than as specified in this Agreement.

//9'552;‘-‘1’.& Sponsor Bank specifically represents, warrants, undertakes and covenants for itself to the
7 % N (JCpmpany, The Promoter Selling Shareholders and the Selling Shareholders that:

'_ it has been granted a UPI certification as specified in the UPI Circulars with NPCI and such
_~certification is valid as on date and it is in compliance with the terms and conditions of such
. certification;

it has conducted a mock trial run of the systems necessary to undertake its obligations as a
* ~Sponsor Bank, as specified by UPI Circulars and other Applicable Law, with the Stock
55, :Exchange and the registrar and transfer agents;

it has certified to the SEBI about its readiness to act as a sponsor bank and for inclusion of their
name in the SEBI’s list of sponsor banks, as per the format specified in the UPI Circulars and
that there has been no adverse occurrences that affect such confirmation to the SEBI; and

(iv)  itis compliant with Applicable Law and has in place all necessary infrastructure in order for it
to undertake its obligations as a sponsor bank, in accordance with this Agreement, the UPI
Circulars and other Applicable Law.

9.5. Each of the Escrow Collection Bank, the Refund Bank, the Public Offer Account Bank and the Sponsor

Bank severally represents, warrants, undertakes and covenants to the Promoter Selling Shareholders,

Promoter Group Selling Shareholders and Investor Selling Shareholders that it is a scheduled bank as

defined under the Companies Act and the SEBI has granted it a certificate of registration to act as banker

to the offer in accordance with the BTI Regulations and such certificate is, and until completion of the

Offer, will be, valid and in existence, and that it is, and until completion of the Offer, will be, entitled

to carry on business as a Banker to the Offer under Applicable Law. Further, each of the Escrow

Seeveny ano WellectienaBank, the Public Offer Account Bank, the Refund Bank and the Sponsor Bank severally
bye-iore e confirms that it has not violated any of the conditions subject to which the registration has been granted
no disciplinary or olher proceedmgs have been commenced against it by the SEBI that will prevent

] der this Agreement and that it is not debarred or suspended from
7 the SEBI and that it shall abide by the SEBI Regulations, the stock
3;35: regu]a‘t?ch "60 Yof conduct stipulated in the BTI Regulations and the terms and conditions

e v L GF thi h%-eement and the Escrow Collection Bank shall identify its branches for the collection of
Ragd. Mo, 37 J'fj-‘iii?_o_ é
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application monies, in conformity with the guidelines issued by the SEBI from time to time.

9.6. Each of the Escrow Collection Bank, the Refund Bank, the Public Offer Account Bank and the Sponsor
Bank hereby represents as of the date hercof and until completion of the Offer that it has the necessary
authority, competence, facilities and infrastructure to act as the Escrow Collection Bank, the Refund
Bank, the Public Offer Account Bank and the Sponsor Bank, as applicable, and discharge its duties and
obligations under this Agreement,

10. INDEMNITY

10.1  Itis understood that the Escrow Collection Bank’s, Public Offer Account Bank’s and the Refund Bank’s
liability to release the amounts lying in the Escrow Accounts, the Public Offer Account and the Refund
Account, respectively, under this Agreement shall not be affected, varied or prevented by any
underlying dispute between the other Parties pending before any Governmental Authority, including
the SEBI and the courts of competent jurisdiction in India, unless there is a specific order from such
Governmental Authority, including the SEBI or court to that effect and unless such order is furnished
to the Escrow Collection Bank, the Public Offer Account Bank or the Refund Bank, as applicable, by
the Party concerned.

10.2 It is understood that the Sponsor Bank’s liability to transfer or unblock the amounts lying in the ASBA
Accounts under this Agreement shall not be affected, varied or prevented by any underlying dispute
~between the other Parties pendmg before any Governmental Authority, including the SEBI and the
nf competent jurisdiction in India, unless there is a specific order from such Governmental
or mcludmg the SEBI or court to that effect and unless such order is furnished to the Sponsor

lH

74 A B phcablc by the Party concerned.
= P > *” = \-'.
x ,,_?‘1’0.(3 “~Fhe P rties shall indemnify the Banker to the Offer and their respective directors, officers, agents and
r {‘ 5 A q
i - ”éﬂ iy mp}p)Fees (each an *“Indemnified Party”) and hold each of them harmless from and against any and

"W, g, f‘all losges, liabilities, claims, actions, damages, fees and expenses (mcludmg, without limitation, fees
, gy &;dnd bu.rsements of the Indemnified Party’s counsel), arising out of or in connection with the exercise
orf ﬁmg;nghts and powers under, or the enforcement of any provision of] this Agreement, save as are
)’)« d,by the Banker to the Offer’s own gross negligence or wilful misconduct. The indemnity in this
'1 RP ?‘er‘use shall survive the termination of this Agreement, or the resignation or removal of the Banker to

; “fhe Offer.

10.4  The Registrar to the Offer shall indemnify and keep indemnified and hold harmless the other Parties
hereto, and their respective Affiliates, and their directors, shareholders, management, employees,
agents, successors, permitted assigns and advisors, if any, at all times from and against any and all
losses, claims, actions, causes of action, suits, demands, proceedings, damages, claims for fees, costs,
charges and expenses (including, without limitation, interest costs, penalties, attorney’s fees, accounting
fees, losses arising from difference or fluctuation in exchange rates of currencies and investigation costs)
or losses suffered from such actions and proceedings relating to or resulting from, including without
limitation, the following:

(i) any failure by the Registrar to the Offer in performing its duties and responsibilities under this
Agreement and the Registrar Agreement and any other document detailing the duties and
responsibilities of the Registrar to the Offer related to the Offer, including, without limitation,
against any fine imposed by the SEBI or any other Governmental Authority, and any other
cument detailing the duties and responsibilities of the Registrar to the Offer, including,
Without limitation, any loss that any Party may suffer, incur or bear, directly or mcl:rectly, as a
result of the imposition of any penalty caused by, arising out of| resulting from or in connection
Rogistrar to the Offer to act on the returned NACH/NEFT/RTGS/direct
ﬁf: g CA tr’pehdﬂs; ncludmg, without limitation, any fine or penalty imposed by the SEBI, the
b fB‘O or any other Governmental Authority;

Swoern and Ve
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(if) any delay, error, default, deficiency or failure by the Registrar fo the Offer in supplying accurate
information or processing refunds or performing its duties and responsibilities under this
Agreement, the Registrar Agreement or any other agreements detailing the obligations of the
Registrar to the Offer, including, without limitation, against any default in relation to any claim,
demand suit or other proceeding instituted by any Bidder or any other party including, without
limitation, against any fine or penalty imposed by the SEBI or any other Governmental
Authority or for processing refunds or unblocking of excess amount in the ASBA Accounts;

(iii) any delay, default, error or failure and any loss suffered, incurred or borne, directly or indirectly,
arising out of, resulting from or in connection with any failure by the Registrar to the Offer in
acting on, encoding, decoding or processing of, or any delay or error attributable to the Registrar
to the Offer in connection with, the returned NACH/NEFT/RTGS/direct credit instructions,
including, without limitation, against any fine or penalty imposed by the SEBI or any other
Governmental Authority or court of law;

(iv)  any claim made or issue raised by any Bidder or other third party concerning the amount,
delivery, non-delivery, fraudulent encashment or any other matters related to the payments or
the service provided by the Escrow Collection Bank, the Public Offer Account Bank, the
Refund Bank or the Sponsor Bank hereunder;

(v) any claim by or proceeding initiated by any Governmental Authority under any statute or
regulation on any matters related to the transfer of funds by the Escrow Collection Bank, the
7 /‘;{F: R Pubhc Offer Account Bank or the Refund Bank, the Sponsor Bank hereunder;

y el
Ay v % (‘wk mls\use of the refund instructions or negligence in carrying out the refund instructions;
s
-~ : 0
/ ,:Z / l(vu) \ m!suse of scanned signatures of the authorized signatories of the Registrar to the Offer;
li S /”’ i rf vz

il I )
" " ,,.: ép (tfm) ,reJectwn of Bids due to incorrect bank/branch account details and non-furnishing of
" \ 1 j

7 i, / information regarding the Anchor Investors available with the Registrar to the Offer; and

Wk ¥ f/gr-.; 7 o
{k ,{-YX)._\- \ fallurc by the Registrar to the Offer to ensure the credit of the Equity Shares into the relevant
X A p e M dematerialized accounts of the successful Bidders in a timely manner based on the approval
- .-~ Basis of Allotment by the Designated Stock Exchange.

10.5 The Promoter Selling Shareholders, Promoter Group Selling Shareholders and Investor Selling
Shareholders shall severally indemnify and hold harmless the BRLM at all times, including their
Affiliates, and their respective officers, agents, directors, shareholders, employees, representatives, any
branches, associates, advisors, permitted assigns, successors and any persons who controls or is under
common control with, or is controlled by the BRLM within the meaning of the Indian laws at all times
against any claims, actions, losses, suits, proceedings, judgments, awards, damages, costs, interest costs,
penalties, charges and expenses (including any legal or other fees and expenses actually incurred in
connection with investigating, disputing, preparing or defending any actions claims, suits or
proceedings , but not including any remote loss) relating to or resulting from payment of STT to Indian
revenue authorities in respect of their respective portion of the Offered Shares.

10.6 The Company and the Promoter Selling Shareholders, Promoter Group Selling Shareholders and the
Investor Selling Shareholders, shall indemnify and hold harmless the BRLM including their respective
Affiatéssand their respective officers, agents directors, shareholders, employees, representatwes any
branches, associates, advisors, permitted assigns, successors and any persons who controls or is under
common control with, or is controlled by the BRILM within the meaning of the Indian laws at all times
actions, losses, suits, proceedings, judgments, awards, damages, costs,

- In;:é }é;iorges and expenses (including any legal or other fees and expenses actually
Adhy. & Nigddted in ccmnecnon with investigating, disputing, preparing or defending any actions claims, suits or
Luckoow Ugscds but not including any remote loss) relating to or resulting from any obligations on the

Regd. Mo, 31/64/2000
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post-Offer BRLM to compensate Bidders for or on account of delays in redressal of grievances of such
Bidders in relation to unblocking of UPI Bids and/or for any other reason pursuant to and/or arising out
of the same in accordance with the March 16 Circular and other Applicable Law, including any interest
and/or penalty charged thereon and the amount to be so paid by the Company and the Selling
Shareholders to any Indemnified Party shall be calculated in accordance with the March 16 Circular
and / or other Applicable Law. The Company, the Promoter Selling Shareholders and the Selling
Shareholders shall, jointly and severally, pay an Indemnified Party immediately but not later than two
(2) working days of receiving an intimation from such Indemnified Party regarding any compensation
and / or other amounts payable or paid by any Indemnified Party on account of any delay in redressal
of grievances in relation to unblocking of UPI Bids and / or for any other reason pursuant to and/or
arising out of the same, in accordance with the March 16 Circular and other Applicable Law.

In case of any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked
through the UPI Mechanism) exceeding two (2) Working Days from the Bid /Offer Closing Date, the
Bidder shall be compensated by the intermediary responsible for causing such delay in unblocking in
accordance with the March 16 Circular read with the March 31 Refund Circular and any other circulars
or notifications issued by the SEBI in this regard. The BRLM will comply with the March 16 Circular
to the extent applicable.

TERM AND TERMINATION

Term

N ’}‘Sﬁ:j{t to the termination of this Agreement in accordance with Clause 11.2 of this Agreement, the

ns of this Agreement shall come to an end only upon full performance of the obligations by

V1
W&c__ w Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Bank,

il L4

¢ ,  inthedallpwing circumstances:

s »‘ﬂeﬂ' ./(}'? 7

3 4' V&J/&Aﬁ;ﬁ in ¢ase of the completion of the Offer, (i) when the appropriate amounts from the Escrow

. ‘;%‘? 4;% / Actounts are transferred to the Public Offer Account and/or the Refund Account, as applicable,
Ly

L;_'_;Eind any Surplus Amount are transferred to the applicable Bidders from the Refund Account
»,~ ahd the amounts lying to the credit of the Public Offer Account are transferred in accordance
/%vith Clause 3.2.3 of this Agreement and (ii) in relation to the Sponsor Bank, when the
appropriate amounts from the ASBA Accounts are transferred to the Public Offer Account or
unblocked in the relevant ASBA Account in accordance with the instructions of the Registrar
to the Offer. However, notwithstanding the termination of this Agreement (a) the Registrar to
the Offer in co-ordination with the Escrow Collection Bank and the Sponsor Bank shall
complete the reconciliation of accounts, and give the satisfactory confirmation in that respect
to the BRLM in accordance with Applicable Law and regulations and the terms and conditions
of this Agreement, the Red Herring Prospectus, the Prospectus, and (b) the Refund Bank shall
be liable to discharge its duties as specified under this Agreement, the Red Herring Prospectus,

the Prospectus, and under Applicable Law.

(ii) In case of failure of the Offer, when the amounts in the Escrow Accounts are refunded to the
Bidders in accordance with applicable provisions of this Agreement, the SEBI Regulations and
other Applicable Law and amounts blocked in the ASBA Accounts by the Sponsor Bank are
unblocked in accordance with the SEBI Regulations and other Applicable Law.

r1filp gase of an event other than the failure of the Offer, if listing of the Equity Shares does not
occur in the manner described in the Red Herring Prospectus, the Prospectus, when the amounts
in the Publi Account are refunded to the Bidders in accordance with the Red Herring

sgﬁc\r\@\tl\qjjmspecms- and the SEBI Regulations and other Applicable Law.
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11.2.1 This Agreement may be terminated by the Company,the Promoter Selling Shareholders, Promoter
Group Selling Shareholders and the Investor Selling Shareholders (jointly or jointly and severally) or
the BRLM in the event of breach, fraud, gross negligence or wilful misconduct or wilful default on the
part of the Escrow Collection Bank and/or the Refund Bank and/or the Public Offer Account Bank
and/or the Sponsor Bank or any breach of Clauses 9.3, 9.4, 9.5 and 9.6. Such termination shall be
operative only in the event that the Company, the Promoter Selling Shareholders and the Selling
Shareholders, in consultation with the BRLM, simultaneously appoint a substitute escrow collection
bank and/or refund bank and/or public offer account bank and/or sponsor bank of equivalent standing,
which escrow collection bank and/or refund bank and/or public offer account bank and/or sponsor bank
shall agree to terms, conditions and obligations similar to the provisions hereof. The Escrow Collection
Bank, Refund Bank, Public Offer Account Bank and Sponsor Bank shall continue to be liable for all
actions or omissions until such termination becomes effective and the duties and obligations contained
herein until the appointment of a substitute escrow collection bank or refund bank or the public offer
account bank or sponsor bank and the transfer of the Bid Amounts or other monies lying to the credit
of the Escrow Accounts, the Public Offer Account and/or the Refund Account to the credit of the
substitute escrow collection bank, the public offer account bank and/or refund bank, as applicable. Such
termination shall be effected by prior written notice of not less than fourteen (14) days, and shall come
into effect only on the transfer of the amounts standing to the credit of the Escrow Accounts, the Public
Offer Account or the Refund Account to the substituted escrow collection bank, the public offer account
bank or refund bank. The substitute escrow collection bank, the public offer account bank and/or refund

___ bank and/or sponsor bank shall enter into an agreement, substantially in the form of this Agreement,

> ’—'\1 U‘?ﬁr the Company, the promoter Selling Sharcholders and the Selling Shareholders, the BRLM, the
: r

s w aining escrow collection bank, public offer account bank, refund bank and sponsor bank, if any, and
/;-3 © e\j_{egist;q: to the Offer. For the avoidance of doubt, under no circumstances shall the Company . the
e - »  Promioter Selling Shareholders and the Selling Shareholders be entitled to the receipt of or benefit of
=/ , D, “ethe amounts lying in the Escrow Accounts, the Public Offer Account or the Refund Account, except in
- ”f . % -aceordange with provisions of Clause 3.2.3 of this Agreement. The Company and the Promoter Selling
4 o I Shareholders and the Selling Shareholders may in consultation with the BRLM appoint a new (i) escrow
\ T K "4, collection bank, public offer account bank or refund bank; and a (ii) sponsor bank as a substitute for the

W "i’e}ia‘ﬁgg_’.Escrow Collection Bank, the Public Offer Account Bank, Refund Bank and Sponsor Bank
N b,ﬂ\/jszt;m-fdmwen (14) days of the termination of this Agreement as aforesaid.
b PWYit.e '

M‘k&%‘n&ﬁy of the Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor
Bank, at any time at least two (2) weeks prior to the Bid / Offer Opening Date, shall be entitled to
terminate this Agreement and / or resign from its obligations under this Agreement in respect of itself.
Such termination/resignation shall be effected by prior written notice to all the other Parties of not less
than fourteen (14) days and shall come into effect only upon the appointment of a substitute escrow
collection bank, public offer account bank, refund bank or sponsor bank by the Company , the Promoter
Selling Shareholders and the Selling Shareholders, in consultation with the BRLM. The resigning
Escrow Collection Bank or Refund Bank, Public Offer Account Bank or Sponsor Bank shall continue
to be liable for any and all of its actions and omissions prior to such termination / resignation. The
Escrow Collection Bank or the Refund Bank or the Public Offer Account Bank or the Sponsor Bank
may terminate this Agreement/resign from its obligations under this Agreement at any time after the
collection of any Bid Amount, only by mutual agreement with the BRLM, the Company, the Promoter
Selling Shareholders Promoter Group Selling Sharcholders and the Investor Selling Shareholders and
subject to the receipt of necessary permissions from the SEBI and other Governmental Authorities. The
resigning Escrow Collection Bank or the Refund Bank or the Public Offer Account Bank or the Sponsor

awern and Raeksifateantinue to be liable for any and all of their actions and omissions prior to such termination
etore INS ignation. The terminating/resigning Escrow Collection Bank or Refund Bank or Public Offer

) ‘Agcount Bank or Sponsor all continue to be bound by the terms of this Agreement and the
utief and obligatiens g_?éﬁned hérein until the appointment of a substitute escrow collection bank or
Nref Pg’{-'bl'lﬁ @r account bank or sponsor bank and the transfer of the Bid Amounts or other

the

A s monies lying t credit of the Escrow Accounts or Refund Account to the credit of the substitute
b pprn el b eﬁ'crowcéi@clion bank or refund bank or public offer account bank, as applicable. The substitute escrow
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collection bank or refund bank or public offer account bank or sponsor bank shall enter into an
agreement with the BRLM, the Company, the Promoter Selling Shareholders, Promoter Group Selling
Shareholders and the Investor Selling Shareholders and the Registrar to the Offer agreeing to be bound
by the terms, conditions and obligations herein.

11.2.3 Termination by Registrar

The Registrar to the Offer may terminate this Agreement only with the prior written consent of all other
Parties.

11.2.4 Termination by the BRLM
i) in the event that:

(a) trading generally onany of the BSE Limited, the National Stock Exchange of India Limited,
the Hong Kong Stock Exchange, the Singapore Stock Exchange, the London Stock
Exchange, the New York Stock Exchange or the NASDAQ Global Market has been
suspended or materially limited or minimum or maximum prices for trading have been
fixed, or maximum ranges have been required, by any of these exchanges or by the US
Securities and Exchange Commission, the Financial Industry Regulatory Authority,
Securities and Futures Commission of Hong Kong, Monetary Authority of Singapore or
any other applicable Governmental Authority or a material disruption has occurred in
commercial banking, securities settlement, payment or clearance services in the United
Kingdom, the United States, Hong Kong, Singapore, or with respect to the Clear stream or
Euro clear systems in Europe or in any of the cities of Kolkata, Mumbai, Chennai or New

F X :
s 8 N O T \'{\ Delhi;

<y ¢ Py
Y 3 o #/2 \(b) a general banking moratorium shall have been declared by authorities in India, United
T 2y e \ A, \ Kingdom, Hong Kong, Singapore or the United States;

" 5 AR T Nl i

» (%) (b) there shall have occurred in the sole judgement of the BRLM a material adverse change
- or any development involving a prospective material adverse change in the financial
2~ 4 markets in India, the United States, United Kingdom, Hong Kong or Singapore or the
& J% international financial markets, any outbreak of hostilities or terrorism or escalation thereof
or any calamity or crisis or any other change or development involving a prospective
change in Indian, the United States, United Kingdom, Hong Kong or Singapore or other
international political, financial or economic conditions (including the imposition of or a
change in currency exchange controls or a change in currency exchange rates) in each case
the effect of which event, singularly or together with any other such event, is such as to
make it, in the sole judgment of the BRLM impracticable or inadvisable to proceed with
the offer, sale, delivery and listing of the Equity Shares on the terms and in the manner
contemplated in the Offer Documents;

(d) a general banking moratorium shall have been declared by Indian, United Kingdom,
United States Federal or New York State, Hong Kong or Singapore authorities;

() there shall have occurred any regulatory change, or any development involving a

prospective regulatory change (including a change in the regulatory environment in which

n e s . the Company or its subsidiary or the Promoter Selling Shareholders, Promoter Group
; ,_ff,f‘_, '1 ‘:,f,nd Vern 1S&ing Sharcholders or the Investor Selling Shareholders operate or a change in the
Ehe el A regulations and guidelines governing the terms of the Offer) or any order or action or
directive from the SEBI, the Registrar of Companies, the Stock Exchange or any other
overnmental ity, that, in the sole judgment of the BRLM, is material and adverse
e i ,ir}-ﬂ%’so]e judgment of the BRLM, impracticable or inadvisable to proceed
issue, offer, sale. transfer, allotment, delivery or listing of the Equity Shares on the
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terms and in the manner contemplated in the Offer Documents; or

(f) there has commencement by any regulatory or statutory body or organization any action or
investigation against any of the Company or its subsidiary or any of the Company’s
directors or the Promoters or an announcement or public statement by any regulatory or
statutory body or organization that it intends to take such action or investigation which in
the sole judgment of the BRLM, make it impracticable or inadvisable to market the Offer,
or to enforce contracts for the issue, offer, sale, transfer, allotment, delivery or listing of the
Equity Shares on the terms and manner contemplated in Offer Documents or prejudices the
success of the Offer or dealings in the Equity Shares in the secondary market.

11.2.5 This Agreement shall terminate:

(1) in the event the Company or the Promoter Selling Shareholders, Promoter Group Selling
Shareholders and the Investor Selling Shareholders withdraw or declare their intention to
withdraw the Offer at any time prior to Allotment, in accordance with the Red Herring
Prospectus and the Prospectus;

(ii) in the event the listing and trading of the Equity Shares does not commence within the permitted
time under Applicable Law (and as extended by the relevant Governmental Authority), unless
the Company, the Promoter Selling Shareholders, the Selling Shareholders and the BRLM

= mutually agree to extend such date; or

s )7
i./ﬂ . F‘ ~(1u) the Underwriting agreement (after its execution), the mandate Letter or the Offer Agreement is
A fetminated in accordance with its terms or becomes illegal or unenforceable for any reason or,
/D el in the event that its performance has been prevented by any Governmental Authority having
S ! T . requisite authority and jurisdiction in this behalf, prior to the transfer of funds into the Public
by : qt‘fer ﬁccount

\' 11.2.6 T’:&c Prwlsmng of Clauses 5.3, 5.4, 6.4, 7.2, 9.6, 10 (Indemnity), this Clause 11.2.6 and Clauses 12
\\ & \ (Confi d{;ntl;\ﬁty) 13 (Notices), 14 (Governing Law), 15 (Dispute Resolution), 16 (Severability) and 21
Wi s ‘(‘"’gacmag;@‘&gnarurea} of this Agreement shall survive the completion of the term of this Agreement as
\\ q sbemﬁed in Clause 11.1 or the termination of this Agreement pursuant to Clause 11.2 of'this Agreement.
11.2.7 This Agreement shall automatically terminate: (a) if the Offer Agreement or the Underwriting
Agreement, after its execution, is terminated in accordance with its terms or becomes illegal or
unenforceable for any reason or, in the event that its performance has been prevented by any judicial,
statutory or Governmental Authority having requisite authority and jurisdiction in this behalf, prior to
the transfer of funds into the Public Offer Account; or (b) in the event the listing and the trading of the
Equity Shares does not commence within the permitted time under Applicable Laws (and as extended
by the relevant Governmental Authority)

12 CONFIDENTIALITY

The Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank, the Sponsor Bank and
the Registrar to the Offer shall keep confidential all information which will be shared by the other
Parties during the course of this Agreement for a period of one year from the end of the Bid/Offer
Period or termination of this Agreement, whichever is later, and shall not disclose such information to
any third party except: (i) with the prior approval of the other Parties. cr (ii) where such information is
Soreen and YAeHd Belit domain other than by reason of breach of this Clause 12, or (iii) when required by law,
tion or legal process after informing the other Parties, and then only to the extent required by law,
atlon or legal process (except in case of any regulatory inquiry or investigation, in which case the
vy to the extent practical and permitted under law), or (iv) disclosure
't i Ch \i}!u;&r respr:ctwe employees and legal counsel in connection with the performance
) 1]Be r .respectwe obhganons under this Agreement. The Escrow Collection Bank, Public Offer

meiore me e
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Account Bank, the Refund Bank, the Sponsor Bank and the Registrar to the Offer undertake that their
respective branch(es) or any Affiliate to whom they disclose information pursuant to this Agreement,
shall abide by the confidentiality obligations imposed by this Clause 12.

13 NOTICES

This Agreement may be exccuted in counterparts, each of which when so executed and delivered shall
be deemed to be an original, but all such counterparts shall constitute one and the same instrument.

This Agreement may be executed by delivery of a PDF format copy of an executed signature page with
the same force and effect as the delivery of an originally executed signature page. In the event any of
the Parties delivers a PDF format signature page of a signature page to this Agreement, such Party shall
deliver an originally executed signature page within seven Working Days of delivering such PDF format
signature page or at any time thereafter upon request; provided, however, that the failure to deliver any
such originally executed signature page shall not affect the validity of the signature page delivered by
facsimile or in PDF format.

All notices issued under this Agreement shall be in writing (which shall include e-mail) and shall be
deemed validly delivered if sent by registered post or recorded delivery to or left at the addresses as
specified below or sent to the e-mail of the Parties respectively or such other addresses as each Party
may notify in writing to the other.

N HEALHCARE LIMITED
k, Sector G, Jankipuram,

\,
4 D’\\ Lffd the Bankers to the Offer:
ICICI Bank Limited
Address: Capital Market Division, 5" Floor, HT Parekh Marg, Churchgate, Mumbai- 400020
Contact: 022- 68052182
Email Address: ipocmg@icicibank.com

Name: Varun Badai

If to the Promoter Selling Shareholders, Promoter Group Selling Shareholders and the Investor Selling
Shareholders:

Amaranita Holdings (India) Private Limited,
Address:40, Chandan Vihar,

Faridi Nagar,

Lucknow-226015

Email: _chairman@chandan.co.in

Jagjeet Singh Kalsi,
dress: Flat No. 1302, Tower no. 7,
vy and RYsanyiRéad, opposite Crown mall,

2 lore mae eeze 1, BBD Gr
Lucknow-22602 .
—-Ema%. ;l@%hand
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Deepak Kumar Sirohi,
Address:H.No. 52, Near Cimap,
Awadh Kunj, Faridinagar, Cimap,
Lucknow, Uttar Pradesh-226015
Email: deepak_sirohi@chandan.co.in

Ajai Singh

Address:32-37, Kukrail Picnic Spot Road,
Near Kukrail Picnic Spot Faridi Nagar
Cimap S O, Lucknow -226015

Email: vishal@chandan.co.in

Bimla Singh,

Address: 19, Chandan Vihar,

Faridi Nagar, Lucknow -226015
Email: chow.singh260@gmail.com

Vikas Lamba,
Address:House No. 35,
Chandan Vihar, Faridi Nagar,
Lucknow-226015

Email: vikas@chandan.co.in

hital Singh Solanki,
ess: 66, Chandan Vihar.
‘ agar, PO.- Cimap,
'kﬁbw 226015
l,étjaleen@chandan ¢o.in

An l}a ohl,
. qud ss: Hi No. 52, Near Cimap,
4 2 dﬁj(,sm_], Faridinagar,
0‘2”(}%‘5 p; E’ucknow,
radesh-226015
Ml deepak_sirohi@chandan.co.in

Hari Shanker Dixit

Address:C-202, Opposite Charan Guest House,
Nirala Nagar,

Lucknow-226020

Email: vikalpdixit30@yahoo.co.in

Vikalp Dixit,

Address: C-202, Near 8 No. Crossing,
Nirala Nagar,

Lucknow-226020

Email: vikalpdixit30@yahoo.co.in

Sworn andraf@d PRash,
Be{ore mMicAddress: Rh/a/201, Rohini Apartments,
Vi r View Enclave, Sector-4, Near DPS School,

aoglmagar Lucknow 226010
i’?\a e
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UNISTONE CAPITAL PRIVATE LIMITED
A/305, Dynasty Business Parl,

Andheri Kurla Road, Andheri East,

Mumbai — 400 059, Maharashtra, India

E-mail: mb@unistonecapital.com

Attention: Brijesh Parekh

If to the Registrar to the Offer:

KFIN TECHNOLOGIES LIMITED

Selenium Tower-B, Plot 31 & 32, Gachibowli,
Financial District, Nanakramguda, Serilingampally,
Hyderabad — 500 032, Telangana, India

Tel: +91 40 6716 2222

Email: chl.ipo@kfintech.com

Attention: M Murali Krishna

If to the Syndicate Member:

R. K. STOCKHOLDING PRIVATE LIMITED
_Address: A-7, Block B-1, 1t Floor, Mohan Co-Operative Industrial , BTPS South Delhi, New Delhi-
7~ N".'——",'I?OO%H
/7 & ' Email: navdeep@rkfml.com
{/ ) /';"_" "~ TAtfention: Navdeep Varshneya
‘& S

I sy b A ¥,

L2\ %, "acICI BANK LIMITED
2, /_\ “Upddress: Capital Market Division
N o _5th-Floof, HT Parckh Marg,
& pBuckbay Reclamation,
- .. —CHhurchgate, Mumbai - 400020
Tel: 91-22-22859911 / 924/923
Email: ipocmg@icicibank.com

Attention: Varun Badai
Any notice sent to any Party shall also be marked to each of the other Parties to this Agreement.
14 GOVERNING LAW
This Agreement, the rights and obligations of the Parties hereto, and any claims or disputes relating
thereto, shall be governed by and construed in accordance with the laws of India and subject to

provisions of arbitration set forth below at Clause 15, the courts of Murbai, India shall have sole and
exclusive jurisdiction in matters arising out of the arbitration proceedings mentioned herein below.

15 SPUTE RESOLUTION

swaorn and Mernfiea
Beafore Wile( In the event a dispute arises out of or in relation to or in connection with the existence, validity,
interpretation, implementati rmination, alleged breach or breach of this Agreement or the
{@WW, the Parties to such Dispute shall attempt, in the first instance, to
J2 4T . W1 tesolvéisuth Bispute thfoligh amicable discussions among such disputing parties. In the event that such
£ty o i Dispufe cannot be resolved through amicable discussions within a period of seven (7) days after the
Luckaow . kst éfc&éi?\el}ce of the Dispute, the Parties (the “Disputing Parties”) shall, by notice in writing to each

R
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other, refer the Dispute to binding arbitration to be conducted in accordance with the provisions of the
Arbitration and Conciliation Act, 1996 (the “Arbitration Act”).

15.2  Any reference of the Dispute to arbitration under this Agreement shall not affect the performance of
terms, other than the terms related to the matter under arbitration, by the Parties under this Agreement,
the Engagement Letter, the Offer Agreement, the Registrar Agreement, the Share Escrow Agreement
and the Underwriting Agreement (once executed).

15.3  The arbitration shall be conducted as follows:

6] all proceedings in any such arbitration shall be conducted, and the arbitral award shall be
rendered, in the English language;

(ii)  all Disputes between the Parties arising out of or in connection with this Agreement shall be
referred to or submitted to arbitration in Mumbai, India;

(iii) each disputing party shall appoint one arbitrator within a period of ten (10) Working Days from

the initiation of the Dispute and the two (2) arbitrators shall appoint the third or the presiding

arbitrator. In the event that there are more than two (2) disputing parties, then such arbitrator(s)

shall be appointed in accordance with the Arbitration Act; and each of the arbitrators so

appointed shall have at least five years of relevant experience in the area of securities and/or
ommercial laws;

%
hf)ﬁr\s\itrators shall have the power to award interest on any sums awarded;
A 3

£, ¢ arbifration award shall state the reasons on which it was based;

¥ |

the arbitration award shall be final, conclusive and binding on the Parties and shall be subject
/I‘b Cgh‘f/’@rcemem in any court of competent jurisdiction;

{)%lf;_/-ﬁisputing Parties shall bear their respective costs of such arbitration proceedings unless

(viii) the arbitrators may award to a Disputing Party its costs and actual expenses (including actual
fees and expenses of its counsel);

(i) the Disputing Parties shall cooperate in good faith to expedite the conduct of any arbitral
proceedings commenced pursuant to this Agreement; and

(x)  subject to the foregoing provisions, the courts in Mumbai, India shall have sole and exclusive
jurisdiction in relation to proceedings, including with respect to grant of interim and/or
appellate relief, brought under the Arbitration Act.

154. The Banker to the Offer shall in no manner be liable or responsible for any disputes or claims amongst
the parties to this Agreement for any reason, even if the Banker to the Offer is made a party thereto.
Accordingly, the other parties to this Agreement expressly agree and undertake that, at all times, during
the subsistence and after cessation of its obligations under this Agreement, the Banker to the Offer shall
NOT be liable or responsible or be a party to any litigation/arbitration or bear any costs of litigation. In
S‘V“#'ff? 1 and h@vditeeBanker to the Offer, without prejudice to its rights herein, happens to incur any such costs,
#Yharges and expenses including advocate fees shall be reimbursed by the issuer to Banker to the Offer
mgediately upon de 1 the Banker to the Offer without raising any demur or protest.

Wi ‘n P :-‘i\"
o S PO 6 - . o - - - -
I any ;‘;}tQﬂglpn or any portion of a provision of this Agreement is or becomes invalid or unerforceable,
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such invalidity or unenforceability shall not invalidate or render unenforceable this Agreement, but
rather shall be construed as if not containing the particular invalid or unenforceable provision or portion
thereof, and the rights and obligations of the Parties shall be construed and enforced accordingly. The
Parties shall use their best reasonable efforts to negotiate and implement a substitute provision which is
valid and enforceable and which as nearly as possible provides the Parties with the benefits of the invalid
or unenforceable provision.

17 ASSIGNMENT

This Agreement shall be binding on and inure to the benefit of the Parties and their respective successors
and permitted assigns. The Parties shall not, without the prior written consent of the other Parties, assign
or transfer or create a trust in or over any of their respective rights or obligations under this Agreement
to any other person; provided, however, that any of the BRLM may assign or transfer its rights under
this Agreement to an Affiliate without the consent of the other Parties. Any such person to whom such
assignment or transfer has been duly and validly effected shall be referred to as a permitted assign.

18 AMENDMENT

No supplement, modification, alteration, amendment or clarification to this Agreement or any of its
terms or provisions shall be valid or legally binding on the Parties unless made in writing and duly
executed by or on behalf of all the Parties to this Agreement.

/w: =~COUNTERPARTS
N>

/’ ; » gt ~This Agreement may be executed in counterparts, each of which when so executed and delivered shall
/ i . be deemed to be an original, but all such counterparts shall constitute one and the same instrument.

.w"" g

%0,1. ' The Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Bank
'"’.-';;g_hallrﬁobbe-x)bliged to, and shall not, make any payment or otherwise to act on any request or instruction

i . \
\ ¢ ,}\_J.et;f_zggi-tp it under this Agreement if:
o 0 ey
. 4 Z

.30, MISCELLANEOUS

& 5

R PR s e . ; : ; ;
\_’ 1 “()-+" acting in good faith, it is unable to verify any signature on the notice of request or instruction
R against the specimen signature provided for the relevant authorized representative hereunder;
or

(i) any other instructions are illegible, ambiguous, garbled, self-contradictory, incomplete or
‘unclear.

Upon the occurrence of any such event, the Escrow Collection Bank, the Public Offer Account Bank,
~the Refund Bank or the Sponsor Bank, as applicable, shall inform the relevant authorized representative
promptly, and in any event, on the same day as the receipt of, such facsimile or instruction.

202 The Escrow Collection Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Bank
shall be entitled to rely upon any Enforceable Order delivered to it hereunder without being required to
inquire into or determine the authenticity or the correctness of any fact stated therein or validity of

o service thereof or the genuineness of the signatures therson. Provided, however, that prior to taking any
o \.ivr* ma n'QUM‘%&‘i&?@c refraining from taking any action, based on any Enforceable Order, the Escrow
Beiore MElection Bank, Public Offer Account Bank, the Refund Bank and the Sponsor Bank shall provide the
3R1.M with an opinion from an Indian legal counsel of repute confirming such requirement imposed
fo e S der—Further, the Escrow Collection Bank, the Public Offer Account Bank, the
oo ’:Re_}. fumd " Bank ponsor Bank agree and undertake to immediately consult the BRLM before
o ,'t’ié,éli_d'lirgggp a course of action in such an event. The Escrow Collection Bank, the Public Offer Account
j Bankrlihr;l"{afgnd Bank and the Sponsor Bank agree to notify the BRLM regarding the final course of
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action taken in such an event.

20.3  Ifany of the instructions received by the Escrow Collection Bank, the Public Offer Account Bank, the
Refund Bank or the Sponsor Bank are not in the form set out in this Agreement, the Escrow Collection
Bank, the Public Offer Account Bank, the Refund Bank and the Sponsor Bank shall bring this fact to
the knowledge of the BRLM, the Company and the Selling Sharcholders immediately and seek
clarifications to the mutual satisfaction of the Parties.

20.4. This Agreement expressly sets forth all the duties of the Banker to the Offer with respect to any and all
matters pertinent hereto. No implied duties or obligations shall be read into this Agreement against the
Banker to the Offer.

20.5. The Banker to the Offer is not expected or required to be familiar with the provisions of any other
agreement or documents, and shall not be charged with any responsibility or liability in connection with
the observance of the provisions of any such other agreement.

20.6. Notwithstanding its appointment as the Sponsor Bank, Escrow Collection Bank, Refund Bank, the
Banker to the Offer may carry on any business and other transactions with the other parties of this
Agreement, its affiliates or other entities so long as such business, in the opinion of the other parties, do
not conflict with its obligations under this Agreement.

21 SPECIMEN SIGNATURES

Ihe Specimen signatures for the purpose of instructions to the Escrow Collection Bank, the Public Offer
““Acéoum‘;\%ank the Refund Bank and the Sponsor Bank are as follows:

o5
B3 G Forﬁé/ERLM as set out in Annexure M.
gy, T s !
’F’Q /p,”? 52 rFor t?e Re istrar to the Offer, as set out in Annexure M.
"W ity )

/"%J(I"or' thg Pt‘omoter Selling Shareholders, Promoter Group Selling Shareholders and Investors Selling
he ders, as set out in Annexure M.

[Remainder of this page intentionally left blank. Signature pages follow]

rifiea

Swraora and
Seluie mel /
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IN WITNESS WHEREQF, this Agreement has been executed by the Parties hereto or their duly authorized

signatories on the day and year first hereinabove mentioned

SIGNED for and on behalf of

CHANDAN HEALTHCARE LIMITED

Authorized Signatory
Name: Amar Singh
Designation: Chairman & Managing Director

sy e and Vernlica
melore m




SIGNED for and on behalf of
AMARANITA HOLDINGS (INDIA) PRIVATE LIMITED

i, Lid

d Signalery

| 5_5,1{1?.'1'3'3

Authorized Signatory
Name: Amar Singh
Designation: Director

Promoter Selling Shareholder

Sazesrn and Nernihwa
efare mef

R ‘VW

ueknew LT India

do. SHearzGnn




SIGNED for and on behalf of
AJAI SINGH

il

Name: Ajai Singh
Promoter Group Selling Sharcholder
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e
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el
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SIGNED for and on behalf of
BIMLA SINGH L

Name: Bimla Singh
Promoter Group Selling Shareholder

LW Sl AN
"‘\" r, o e <A
=t O
Wy : R YR
SRk prs s
R

Iywara an Vellfltﬂ)
Seicre me/

vy S Motany
Lucknow WLF India
Regd. NG, 246412000




SIGNED for and on behalf of
VIKAS LAMBA

Vsl

Name: Vikas Lamba
Promoter Group Selling Shareholder

Sworn and Vernfieo

Befare

r. . VERNMAIF
Ay, & Notsry
Luchnow LT India

Raad, No. 31/84/2000
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SIGNED for and on behalf of
SHITAL SINGH SOLANKI

/

Name: Shital Singh Solanki
Promoter Group Selling Shareholder

aywarn and Vernfiea
Before me




SIGNED for and on behalf of
JAGJEET SINGH KALSI

. T o

Name: Jagjeet Singh Kalsi
Investor Selling Shareholder

Swwory 8 Veaiilieu

Gelore v
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Ak, B BowaTy
Luckerow L1 = India
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SIGNED for and on behalf of’
VIKALP DIXIT

/

Name: Vikalp Dixit

Investor Selling Shareholder
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L 18 v, o
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oy ="

syworn and Verifieo




SIGNED for and on behalf of
HARI SHANKER DIXIT

Name: Hari Shanker Dixit

Investor Selling Shareholder

Eyrorn and V
welorg me

2. VERNM
Sy, B NOL-‘_‘EE’:}
Luciknow W, T india

Regd. No. 31/64/2000




SIGNED for and on behalf of
DEEPAK KUMAR SIROHI

Name: Dépgk Kumar Sirohi
Investor Selling Shareholder

=weerr and Vernitisu

SR Ore n
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o WVERM v~
Adv, & Notany 3/
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SIGNED for and on behalf of
ANCHAL SIROHI

Name: Anchal Sirohi
Investor Selling Shareholder

Suwrara and Merilica
pmeforse me

R.C. 1%
Bl & oEy

| L
Regd. MNoG.




SIGNED for and on behalf of

BRAH%‘\K@)/’ r
Name: Brahm Prakash

Investor Selling Shareholder

Swrnrn anglVeriea
peaeiore W

22 .. VES
Ferint O Rloiary

e 127, India
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Autirized Signatory
MName: Brijesh Parekh
Designation: Director

STy B md Mertisa
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SIGNED for and on behalf of
KFIN TECHNOLOGIES LIMITED

Name: M Murali Krishna
D_esigmion: Senior Vice President

i

B

o and Verifiea

> e
Futhe & Mlotsry ?\ ‘*”
Clitenow 155 Ingin
Regd. No. SUGLZD0D

M




SIGNED for and on behalf of
ICICI BANK LIMITED (in 1ts capacity as Escrow Collection Bank, Public Offer Bank, Sponsor Bank and
Refund Bank) Galth L

=1

T g
w s
et R
e |

oy

/’:;,

s
o
Name: ? &’.\MM

Designation: Re: Wa ! 3:!] ,
Jd

Sworn and Venfiea
Beigre m




SCHEDULE1

Details of the Promoter Selling Shareholders, Promoter Group Selling Shareholders and Selling
Shareholders

Selling Shareholder)

1 Amaranita Holdings August 28, Upto 17,54,936 | AAHCA1540R |40, Chandan Vihar,
(India) Private Limited 2024 Faridi Nagar,
(Promoter Selling Lucknow-226015
Shareholder)
™ Jagjeet Singh Kalsi | August26, | Upto1,10,000 | ADPPKO087R |Flat No. 1302,
(Investor Selling 2024 Tower no. 7,
Sharcholder) Ayodhya  Road,
opposite  Crown
mall, Sunbreeze 1,
BBD  Greencity,
Lucknow-226028
August 26, Up to 1,00,000 | AXEPS2980G |H.No. 52, Near
2024 Cimap, Awadh
Kunj, Faridinagar,
Cimap, Lucknow,
Uttar Pradesh-
226015
August 26, Up to 50,000 AHNPS7885B |32-37, Kukrail
2024 Picnic Spot Road,
NEAR  Kukrail
Picnic Spot Faridi
Nagar Cimap S O
Lucknow -226015
5. Bimla Singh August 26, Up to 50,000 AKFPS0673L |19, Chandan Vihar,
(Promoter Group 2024 Faridi Nagar,
Selling Shareholder) Lucknow -226015
6. Vikas Lamba August 26, Upto 50,000 | ACLPL2389Q |House No. 35,
(Promoter Group 2024 Chandan  Vihar,
Selling Shareholder) Faridi Nagar,
Lucknow-226015
7 Shital Singh Solanki August 26, Up to 50,000 AHYPS0106N |66, Chandan Vihar,
(Promoter Group 2024 Faridi Nagar, PO.-

Cimap, Lucknow -
226015

Swaorn and Vernfiea
pejore m




" Anchal Sirohi

(Investor Selling
Shareholder)

2024

Up to 50,000

CUAPS0225H

HNo. 52, Near
Cimap,  Awadh
Cimap, Lucknow,
Uttar Pradesh-
226015

o

Hari Shanker Dixit
(Tnvestor Selling
Sha.]'eholder)

August 26,

2024

Up to 50,000

AARPD6602Q

Charan Guest
House,  Nirala
Nagar, Lucknow-
226020

Vikalp Dixit
(Investor Selling
Shareholder)

August 26,

2024

Up to 25,000

ADCPD2871R

Crossing,

Nirala
Nagars L-Ucknow_

226020

August 26,

2024

Up to 10,000

AHEPP3270A

Apartments, River
View Enclave,
Sector-4, Near
DPS School,
Sector-4.
Gomtinagar,
lucknow-226010

Up to 22,99,936

ANOTHY and Vernhicu

ii




ANNEXURE A

Date: [e]

- Chandan Healthcare Limited (Company)

- Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)

- Bimla Singh (Promoter Group Selling Shareholder)

- Vikas Lamba (Promoter Group Selling Shareholder)

- Shital Singh Solanki (Promoter Group Selling Shareholder)
- Jagjeet Singh Kalsi (Javestor Selling Shareholder)

- Deepak Kumar Sirohi (Jnvestor Selling Shareholder)

- Anchal Sirohi (Invesior Selling Shareholder)

- Hari Shanker Dixit (Investor Selling Shareholder)

- Vikalp Dixit (Investor Selling Shareholder)

- Brahm Prakash (Investor Selling Shareholder)

- KFin Technologies Limited (Registrar to the Offer)

- Unistone Capital Private Limited (BRLM)

nifia \ffer (the “Offer”) of equity shares of Chandan Healthcare Limited (the “Company”)
0 Account and Sponsor Bank Agreement dated [#] (the “Escrow Agreement”)

12(«:) of the Escrow Agreement we confirm the opening of the Escrow Account, Public
ffund Account, details of which are set out below:

irie [=] (]
Address [®] [e]
Account Number |®] [e]
Title of the Escrow Account | [e] [e]
IFSC [e] [®] i,
“NEFT Code o] el . e

Public Offer Account:

Bank Name [ol !
Address [2] |
Account Number [o] |
Title of the Lscrow Account [e] |I
IFSC (o] ‘
NEFT Code o]
SwornRii Aty
U‘*“"’rqﬂ! ank Name [*] e il = S ! —‘
fess, .~ [e] -.

R.C, A‘sﬂ:@%grﬂj“ (o] ]

{__1 = RS, ]1".{?“3

i s

=R __l [ i n.‘t?-"-l-"r/f‘-”}'r-}
3 s

iii




Title of the Escrow Account e}

IFSC Is]

NEFT Code [e]

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or
the Red Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

For ICICI Bank Limited
(in the capacity as the Escrow Collection Bank, Public Offer Account Bank and Refund Bank)

(Authori ignatory)

Name: 7? Y Sevoene.

Designation: K..d Wesed
Date:

Sworn and Vertiea
Baiofe me

iv

R.
AT
Roy




ANNEXURE B

Date: [e]

To:

- Escrow Collection Bank

- Refund Bank

- Sponsor Bank

- Public Offer Account Bank

- KFin Technologies Limited (Registrar to the Offer)

Copy to:
- Chandan Healthcare Limited (Company)
- Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)
- Bimla Singh (Promoter Group Selling Shareholder)
- Vikas Lamba (Promoter Group Selling Shareholder)
- Shital Singh Solanki (Promoter Group Selling Shareholder)
- Jagjeet Singh Kalsi (Investor Selling Shareholder)
- Deepak Kumar Sirohi (Investor Selling Shareholder)
- Anchal Sirohi (Investor Selling Shareholder)
== —Hari Shanker Dixit (Investor Selling Shareholder)
// iy {Vikélp'ﬁixit (Investor Selling Shareholder)
; N »=<""" "Brahim Prakash (Investor Selling Shareholder)
7 i v N A
Fromgo. N\ 7\
;,Uni'gtgné Capital Private Limited (BRLM)

- %> ST !
PN D?a@g./sal‘ts, s |
_ ; 3

o

-
|

AN W S
"‘-:K".r-:;\kg_;_[niﬁal_-ﬁut}l}'ﬁ offer (the “Offer”) of equity shares of Chandan Healthcare Limited (the “Company”)

. 1 gndthe Publi¢’Offer Account and Sponsor Bank Agreement dated o] (the “Escrow Agreement”)

ursua}it to Clause 3.2.1.2 of the Escrow Agreement, we hereby intimate you that the Offer has failed due to
the following reasons:

[e]

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or
the Red Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly acknowledge the receipt of this letter and your acceptance of the instructions on the copy attached to
this letter.

UNISTONE CAPITAL PRIVATE LIMITED

Thanrn and Verilicu
i< @ BH§E3h Parckh

Director
R.C. VE
J s T L)
| G . F .n(:‘.‘ia('?’\b\\
L a0 \




ANNEXURE C

Date: [#]

To:

- Refund Bank
Ce:

- Escrow Coilection Bank

- Public Offer Account Bank

- Unistone Capital Private Limited (BRLM)

- Chandan Healthcare Limited (Company)

- Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)

- Bimla Singh (Promoter Group Selling Shareholder)

- Vikas Lamba (Promoter Group Selling Shareholder)

- Shital Singh Solanki (Promoter Group Selling Shareholder)
- Jagjeet Singh Kalsi (Investor Selling Shareholder)

- Deepak Kumar Sirohi (fnvestor Selling Shareholder)

- Anchal Sirohi (Tnvestor Selling Shareholder)

- Hari Shanker Dixit (Investor Selling Shareholder)

- Vikalp Dixit (Investor Selling Shareholder)

- Brahm Prakash (Investor Selling Shareholder)

lqu},e !In ﬁal
ﬂ .;I}c Pi;b I
J’f f'& D _":rq, g /'
Pursudntss 32,1, 3(a) read with 3.2.1.4 of the Escrow Agreement, we hereby request you to transfer on
L ?)‘ the ginount aggregating to Rs. [e] from the refund account bearing name [e] and number [e] to

4 41&3‘43@% set out hereto,

ffer| Account and Sponsor Bank Agreement dated [o] (the “Escrow Agreement”)

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or
the Red Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.
Yours sincerely,

For and on behalf of the Registrar to the Offer

Wi rn
Balore

- D&*ﬁxMﬂ;\\-\lif

vi




ANNEXURE D
Date: [e]
To:
- Escrow Collection Bank
z Public Offer Account Bank
Copy to:
- Chandan Healthcare Limited (Company)
- Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)
- Bimla Singh (Promoter Group Selling Shareholder)
- Vikas Lamba (Promoter Group Selling Shareholder)
- Shital Singh Solanki (Promoter Group Selling Shareholder)
- lagjeet Singh Kalsi (Investor Selling Shareholder)
- Deepak Kumar Sirohi (Investor Selling Shareholder)
- Anchal Sirohi (Tnvestor Selling Shareholder)
- Hari Shanker Dixit (Investor Selling Shareholder)
- Vikalp Dixit (Investor Selling Shareholder)
- Brahm Prakash (Investor Selling Shareholder)
- Refund Bank
From:
- KFin Technologies Limited (Registrar to the Offer)

/’N—ﬁ“@;@e Capital Private Limited (BRLM)
=l j i o 3 - :

ar Sitsy.. ¢+, %

. A N4 oy
%p"‘:'jllniipis;l pu\{ﬁi‘.’ ‘offer (the “Offer”) of equity shares of Chandan Healtheare Limited (the “Company™)
% ": “and the Public Offer Account and Sponsor Bank Agreement dated [®] (the “Escrow Agreement”)
e i’lfrsqa}nfto Clause 3.2.1.3(b) of the Escrow Agreement, we request yot to transfer all the amounts standing to
4 o2 N\ the cfe;éitzx‘);f'the‘?:s row Accounts/Public Offer Account to the Refund Account as follows:

£ o

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or
the Red Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly acknowledge the receipt of this letter and your acceptance of the instructions on the copy attached to
this letter.

Yours Sincerely,

SIGNED for and on behalf of

KFIN TECHNOLOGIES LIMITED
Sworn and rifiea
baefore me

Nam
Desigfigtion:
R.C. \,fERM,%\\n-\\U’/
M B Moty vii
Lgrkrow LR (neia
Reoo. iNo. S1/842000




Yours sincerely,
SIGNED for and on behalf of
UNISTONE CAPITAL PRIVATE LIMITED

Namie:
Designation:

t:‘: 5
“WOrn and Verilieo
belore me

R.C, WwER -
Sdv. & Notary  9\le et

L!C,éf,-“:-'_t-\ﬂ.' LI 1mdia

£9. Mo. 31842000
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ANNEXURE E
Date: [o]

To:
- Public Offer Account Bank
- KFin Technologies Limited (Registrar to the Offer)

Copy to:

- Chandan Healthcare Limited (Comparny)

B Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)

- Bimla Singh (Promoter Group Selling Shareholder)

- Vikas Lamba (Promoter Group Selling Shareholder)

- Shital Singh Solanki (Promoter Group Selling Shareholder)
- Jagjeet Singh Kalsi (Investor Selling Shareholder)

- Deepak Kumar Sirohi (Investor Selling Shareholder)

- Anchal Sirohi (Investor Selling Shareholder)

- Hari Shanker Dixit (Jnvestor Selling Shareholder)

- Vikalp Dixit (Investor Selling Shareholder)

- Brahm Prakash (Investor Selling Shareholder)

# A CBilre:

il 15 \ A I\
éjfé":Re:f Initial ﬁublit}" ffer (the “Offer”) of equity shares of Chandan Healthcare Limited (the “Company™)

.14

4?% “ %ﬂgé@gﬁt}lscp er Account and Sponsor Bank Agreement dated [e] (the “Escrow Agreement™)
e ’Q .&t“‘} ';v' ]

int to”C_Iﬁ? 3.2.2 of the Escrow Agreement, we hereby intimate you that the Offer has failed due to the
0

1 following reash
2 ;\‘—f" ‘ﬁi‘“ i
""“}*EM
Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or
the Red Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly acknowledge the receipt of this letter and your acceptance of the instructions on the copy attached to
this letter.

Yours Sincerely,

SIGNED for and on behalf of
UNISTONE CAPITAL PRIVATE LIMITED

Name:
AN rm mgjﬁ

sepifiea
e me [/

a0l

s ¢, \FEF § Z,j’/
s ,i:-'"\\"’ & poiary i ?)\\‘}] }
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ANNEXURE F

Date: [@]

To:

- Escrow Collection Bank

- Public Offer Account Bank
- Refund Bank

- Sponsor Bank

- KFin Technologies Limited (Registrar to the Offer)

C0py to:
Chandan Healthcare Limited (Company)
- Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)
- Bimla Singh (Promoter Group Selling Shareholder)
- Vikas Lamba (Promoater Group Selling Shareholder)
- Shital Singh Selanki (Promoter Group Selling Sharehalder)
- Jagjeet Singh Kalsi (Investor Selling Shareholder)
= Deepak Kumar Sirohi (Investor Selling Shareholder)
2 Anchal Sirohi (Investor Selling Shareholder)
- Hari Shanker Dixit (Investor Selling Shareholder)
Dixit (Investor Selling Shareholder)
akash (Investor Selling Shareholder)

" From:
:; ,: / (f ngltlst e C

jbnal Private Limited (BRLM)

e : s r"foa LR g i
e Déar, 1r's,
~ a\ ‘7’/6‘ “ ‘:w
E “-’\_‘ u.bllc offer (the “Offer”) of equity shares of Chandan Healthcare Limited (the “Company™)

F@ ‘Offer Account and Sponsor Bank Agreement dated [e] (the “Escrow Agreement”)

\Jms o Clause 3.2.3.1 of the Escrow Agreement, we write to inform you that the Anchor Investor Bid/Offer
Period, the Bid/Offer Opening Date and the Bid/Offer Closing for the Offer are [#], [®] and [®], respectively.

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or
the Re&&ien‘ing Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly acknowledge the receipt of this letter.
Yours sincerely,

SIGNED for and on behalt of
UNISTONE CAPITAL PRIVATE LIMITED

Swenra and aiifica
Lﬁt,thNﬂiDE.

Designa




ANNEXURE G
Date: [¢]

To:
- Escrow Collection Bank

Copy to:
Chandan Healthcare Limited (Company)
- Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)
- Bimla Singh (Promoter Group Selling Shareholder)
- Vikas Lamba (Promoter Group Selling Shareholder)
- Shital Singh Solanki (Promoter Group Selling Shareholder)
- Jagjeet Singh Kalsi (Investor Selling Shareholder)
- Deepak Kumar Sirohi (lnvestor Selling Shareholder)
- Anchal Sirohi (Investor Selling Shareholder)
- Hari Shanker Dixit (Jnvestor Seiling Shareholder)
- Vikalp Dixit (Investor Selling Shareholder)
- Brahm Prakash (Investor Selling Shareholder)

- KFin Technologies Limited (Registrar to the Offer)
- Unistone Capital Private Limited (BRLM)

[9) offer (the “Offer”) of equity shares of Chandan Healthcare Limited (the “Company”)
Q | ar d(r er Account and Sponsor Bank Agreement dated [¢] (the “Escrow Agreement”)
: Qe S
! S; @’: ‘*&g}fm&nﬁﬂt l’o Clatge 3.2.3.2 of the Escrow Agreement, we hereby instruct you to transfer on [#] (the *Designated
i ", Pﬁf’é’a,, ;he f¢llr;m1ng amounts from the Escrow Accounts to the Public Offer Account as follows:

\ -'ﬁ :r."__. YR = B T

B0 [e] [e] e [e]
[e] L] [o] o ™ [o]

Further, we hereby instruct you to transfer on [e], the following Surplus Amount from the Escrow Accounts
stated above to the Refund Account as follows:

itdfized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or

the R [ g Prespe ? er ¢ Prospectus issued by the Company, as the case may be.
I, - ; Kmal_y ag}@p;g?gﬁgéﬁam acceptance of the instructions on the copy attached to this letter.

3o Il
J::,A.r 2000

xi




Yours Sincerely,

SIGNED for and on behalf of
KFIN TECHNOLOGIES LIMITED

Name:
Designation:

Yours Sincerely,
SIGNED for and on behalf of
UNISTONE CAPITAL PRIVATE LIMITED

—~Name: Brijesh Parekh
& i
7 §hafion: Director

5 % ——
i /’ 55, 1,}_. 3
F N N

T .

g9 2 y ‘ 45'# :({.-{.' o \ \

| > b ¥ PO L PP |
s | | ] B

| Wy J [t

Sworn and Vertlieu
afore na
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ANNEXURE H

Date: [e]

To:
- SCSBs
- Sponsor Bank

Copy to:
- Chandan Healthcare Limited (Company)

- Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)

- Bimla Singh (Promoter Group Selling Shareholder)

- Vikas Lamba (Promoter Group Selling Shareholder)

- Shital Singh Solanki (Promoter Group Selling Shareholder)

- Jagjeet Singh Kalsi (Investor Selling Shareholder)

- Deepak Kumar Sirohi (Investor Selling Shareholder)

- Anchal Sirohi (Tnvestor Selling Shareholder)

- Hari Shanker Dixit (Investor Selling Shareholder)

- Vikalp Dixit (Investor Selling Shareholder)

- Brahm Prakash (lnvestor Selling Shareholder)

- Unistone Capital Private Limited (BRLM)

. i}%?r_-_gchnologies Limited (Registrar to the Offer)

i \\‘\

¥ et 2 N AN
o / K2 Be’.’d:qiﬁ_al ‘mhli\ﬁ offer (the “Offer”) of equity shares of Chandan Healthcare Limited (the “Company”)

| %, gﬂdjy‘?@?h‘ﬁs row and Sponsor Bank Agreement dated [e] (the “Escrow Agreement”)

5\ B P |

e \. ’ I iﬁfﬁnt td Clause 3.2.3.2 of the Escrow Agreement, we hereby instruct you to unblock and transfer on [e] (the
\ /’f oy “Des'fﬁnajtéd‘l,)ate”). the following blocked amounts from the following accounts of the successful Bidders to

» 4“"-1hc‘P'u£Hb\tj&‘ér Account as follows:

typ
| " ‘Mf?qf
%

We further instruct you to also unblock the amount of ¥ [e] in the accounts as per appended schedule.

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or
the Red Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter.

Yours sincerely,

For and on behalf of the Registrar to the Offer
C\.

owaorn and Venhiea
Beiaie mas

(Authorized Signatory)
Name:
i CDesighfion:1 2\ =
B ety (1L e
Lk oy U 52 lodia S
Raga. No. 31/6e/2000 Rl




ANNEXURE I
Date: [e]

To:
- Unistone Capital Private Limited (BRLM)

Copy to:

- Chandan Healthcare Limited (Company)

- Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)

- Bimla Singh (Promoter Group Selling Shareholder)

- Vikas Lamba (Promoter Group Selling Shareholder)

- Shital Singh Solanki (Promoter Group Selling Shareholder)
- Jagjeet Singh Kalsi (Investor Selling Shareholder)

- Deepak Kumar Sirohi (Investor Selling Shareholder)

- Anchal Sirohi (Investor Selling Shareholder)

- Hari Shanker Dixit (Investor Selling Shareholder)

- Vikalp Dixit (Investor Selling Shareholder)

- Brahm Prakash (Jnvestor Selling Shareholder)

From:
- KFin Technologies Limited (Registrar to the Offer)

lic offer (the “Offer”) of equity shares of Chandan Healthcare Limited (the “Company”)
ffer Account and Sponsor Bank Agreement dated [e] (the “Escrow Agreement”)

Cfause 3.2.3.8 of the Escrow Agreement, we write to inform you that the aggregate amount of

.O e, 5 ssi _ ble to the SCSBs, Registered Brokers, RTAs and CDPs in relation to the Offer is % [#] and the
A é&%ﬁ al fg{;:_yt'ifa{ion of the commission is enclosed herein.
’, gl s
Sne ifa ’dférms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or
- 4 il ng
‘b.‘_\:_ the Red-Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Yours sincerely,

For and on behalf of the Registrar to the Offer

(Authorized Signatory)
Name: [®]
Designation: [@]

Date: [e]

Swern and Verifiea
Befora 1v
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ANNEXURE J
FORM OF INSTRUCTIONS TO THE PUBLIC OFFER ACCOUNT BANK
Date: [®]

To:
- Public Offer Account Bank

Copy to:
- Chandan Healthcare Limited (Company)
- Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)
- Bimla Singh (Promoter Group Selling Shareholder)
- Vikas Lamba (Promoter Group Selling Shareholder)
- Shital Singh Solanki (Promoter Group Selling Shareholder)
- Jagjeet Singh Kalsi (Investor Selling Shareholder)
- Deepak Kumar Sirohi (Investor Selling Shareholder)
- Anchal Sirohi (Investor Selling Shareholder)
- Hari Shanker Dixit (investor Selling Shareholder)
- Vikalp Dixit (Investor Selling Shareholder)
Brahm Prakash (Tnvestor Selling Shareholder)

43-'&@% 3
i ,.m\ pital Private Limited
7 / 5 AN

; ‘ftq,, R L o
iy (1 "“Pe ,;jfl&:flj_}jiial publicioffer (the “Offer”) of equity shares of Chandan Healthcare Limited (the “Company™)
N \ Y M[ti}é’ Public Offer Account and Sponsor Bank Agreement dated [e] (the “Escrow Agreement”)
Y S AT

."‘.z\ & » \.Eu.tsumt{q afise 3.2.3.9(i) and 3.2.3.9(ii) of the Escrow Agreement, we hereby instruct you to transfer on [e]
! ts:set out in the table below from the Public Offer Account bearing name [®] and number [®] towards
Offer Expenses.

N e}pﬁh

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or
the Red Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly acknowledge the receipt of this letter.

Yours sincerely,
SIGNED for and on behalf of

Unisto apital Private Limited
STy g e\(;eq’itﬁeo

e ien
B s {16
= caotainty
meiay 11,0 India
{ e, 5102000
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ANNEXURE K
ON THE LETTERHEAD OF THE CHARTERED ACCOUNTANT

Date: [e]
To:
Unistone Capital Private Limited (BRLM)

From:

[e]

Copy to:

- Chandan Healthcare Limited (Company)

- Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)

- Bimla Singh (Promoter Group Selling Shareholder)

- Vikas Lamba (Promoter Group Selling Shareholder)

- Shital Singh Solanki (Promoter Group Selling Shareholder)
- Jagjeet Singh Kalsi (Investor Selling Shareholder)

- Deepak Kumar Sirohi (Investor Selling Shareholder)

- Anchal Sirohi (Tnvestor Selling Shareholder)

- Hari Shanker Dixit (Investor Selling Shareholder)

- Vikalp Dixit (Investor Selling Shareholder)

- Brahm Prakash (Investor Selling Shareholder)

lic offer (the “Offer”) of equity shares of Chandan Healtheare Limited (the “Company™)

,’f o /% ffer Account and Sponsor Bank Agreement dated [e] (the “Escrow Agreement™)

R ¥ 5 i
D P ch;}{n 'A), confirm that we have examined [lnsert list of relevant documents] and confirm that in
- o eg:wm‘é-ﬁpg '@t e requirements of Finance Act, 2004, as amended, the securities transaction tax payable in

i i'o,:,‘":{"*’trg]'ajﬁ:'éﬁ‘td offer and sale of [@] Equity Shares pursuant to the initial public offering of the Company’s Equity
A ~ " 8. Shartss X feJrand [e] tax payable in accordance with the requirements of [] in relation to the offer and sale
y of [@ §2s) ares is Rs. [@] [please insert exact amount and not rounded off or in million etc.]. The details
are attached herewith as Annexure 1.

We further confirm that no withholding tax or any other tax is required to be paid in relation to the offer and
sale of Equity Shares pursuant to the initial public offering of the Company’s Equity Shares,

Further, we declare that we are an independent firm of chartered accountants with respect to the Company
pursuant to the provisions of the Companies Act, 2013, the Chartered Accountants Act, 1949 or any rules or
regulations issued thereunder, as well as Code of Ethics issued by the Institute of Chartered Accountants of
India.

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or
the Red Herring Prospectus or the Prospectus issued by the Company, as the case may be,

Regards,

ST “Forandlonbétalfief fe]

Eisiiny .

Xvi




Annexure 1
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ANNEXURE L

FORM OF INSTRUCTIONS TO THE PUBLIC OFFER ACCOUNT BANK
Date: [e]

To:
- Public Offer Account Bank

Copy to:
Chandan Healthcare Limited (Company)
- Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)
- Bimla Singh (Promoter Group Selling Shareholder)
- Vikas Lamba (Promoter Group Selling Shareholder)
- Shital Singh Solanki (Promoter Group Selling Shareholder)
- Jagjeet Singh Kalsi (Investor Selling Shareholder)
- Deepak Kumar Sirohi (Investor Selling Shareholder)
- Anchal Sirohi (Investar Selling Shareholder)
- Hari Shanker Dixit (lnvestor Selling Shareholder)
- Vikalp Dixit (Tnvestor Selling Shareholder)
= Brahm Prakash (Investor Selling Shareholder)

P
—

;”/ Vat I§
2 R
. Unist«ane Capﬂal Private Limited (BRLM)

o Dear SII'S\

£

N

= ‘Qﬂ

N S

i ) e A Re TInitial. pdbllp offer (the “Offer”) of equity shares Chandan Healthcare Limited (the “Company”) and
A =, the Pubhc OKer Account and Sponsor Bank Agreement dated [e] (the “Escrow Agreement”)

¥

5 EX R

R s- Pur:?:u:axfe fo Clause 3.2.3.9(iv) of the Escrow Agreement, we hereby instruct you to transfer on [e], such amounts
s, fromth Ps&bhc Offer Account bearing name [e] and number [#] to the following bank accounts of the Company
: @WSellmg Shareholders, as indicated in the table below:

| LEINo.

[o]

L | [e]

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or
the Red Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Kindly acknowledge the receipt of this letter.

wiorn and Verficau
Yours Sincerely,

SIGNED for and on behalf of

ZRlore me

B

Sese i Designatiom: fe]
xviii




Sworn and Verntiea




ANNEXURE M
AUTHORIZED SIGNATORIES OF THE BRLM AND THE REGISTRAR TO THE OFFER

This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healthcare Limited, of Amaraniia Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R. K Stockholding
Private Limited,

For Chandan Healthcare Limited

AL
Chairman & Managing Director A 59
e

Swveeveny and Verihica

iEiore me

LR -
Lekirew UL, india ] 2] [

Sl oL S faEZnnn XX




This specimen signature page forms an integral part of the Public Ojfer Account and Sponsor Bank Agreement
executed among Chandan Healthcare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),
ICICT Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R. K. Stockholding
Private Limited.

For Amaranita Holdings (India) Private Limited

Amar Singh Promoter Selling Shareholder |

Surara and Verlihea

T

el

e me

xxi




This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healthcare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R. K. Stockholding

Private Limited

For Promoter Group Selling Shareholders

- of the following ;

o ‘ Promoter Group Selling
Ajai Singh Shareholder

R .£ -
2y
1 e L2 Inddia
Hegr i SAIE4AIZ000 xxii




This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healthcare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investon-Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Share‘holder),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R. K. Stockholding
Private Limited.

For Promoter Group Selling Shareholder

: . Promoter Group Selling ) W‘ﬂh %[
Dumigtine Sharcholder 2+

Swinara and rifiea
SaEicre me

. I T

o0 o BT
i s U7 India
o . B1/34/2000
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This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healthcare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Seliing Sharceholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R K. Stockholding

Private Limited,

For Promoter Group Selling Shareholder

=

Promoter Group Selling
Shareholder

Vikas Lamba

. lndia
N ATIEA/Z000
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This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healthcare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahn Prakash (Investor Selling Shareholder),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R. K. Stockholding

Private Limited.

For Promoter Group Sclling Sharcholder

o o : Promoter Group Selling :
1 Shital Singh Solanki Sharehiclder w
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This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healthcare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R. K. Stockholding

Private Limited,

For Investor Selling Shareholder

Jagjeet Singh Kalsi ‘ Investor Selling Shareholder 'SS

Swresra and Verifiea
Baefors me
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This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healthcare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R K. Stockholding
Private Limited.

For Investor Selling Shareholder

Deepak Kumar Sirchi Investor Selling Shareholder

Swrarn and rtfiea

& $ars -
pselsie me

1S N B
Fopond. Mo, 2HGES2000
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This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healtheare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R. K. Stockholding
Private Limited.

For Investor Selling Shareholder

Anchal Sirohi

Investor Selling Shareholder M

Swermnm and Veriheu
Balore me

Recd Mo, 3142000
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This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healthcare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Sharehoider),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R. K. Stockholding
Private Limited.

For Investor Selling Shareholder

Hari Shanker Dixit Investor Selling Shareholder %

Sworm and Verifieau
{'3-:_‘_ ;-s_‘_:; == 10 1]
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This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healthcare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R. K. Stockholding

Private Limited.

For Investor Selling Sharcholder

Vikalp Dixit Investor Selling Shareholder R




This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healthcare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R. K. Stockholding
Private Limited.

For Investor Selling Shareholder

Brahm Prakash Investor Selling Shareholder W
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Sworn and Vernfiea
sefore me
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This specimen signature page forms an iniegral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healthcare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promater Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R. K. Stockholding
Private Limited.

For ICICI Bank Limited

S&X@Mk

Swoen andd Verifiea
Belare ma
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This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healtheare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Sharehclder), Shital Singh Solanki (Promoter Group
Selling Skareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kuwnar Sirohi [Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder). Mari Shanker Dixit (Invesior Seliing
Shareholder), Vikalp Dixit (Iwestor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),

ICICT Bank Limited, Unistone Capital Private Limited and KFin T: echnologies Limited and R K. Stockholding
Private Limited.

For UNISTONE CAPITAL PRIVATE LIMITED

Brijesh Parekh Director

Deep Shah Senior Manager

i arifisu
o Bl Verifie
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This specimen signature page forms an integral part of the Public Offer Account and Sponsor Bank Agreement
executed among Chandan Healtheare Limited, of Amaranita Holdings (India) Private Limited (Promoter
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimla Singh (Promoter Group Selling
Shareholder), Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
Selling Shareholder), Jagjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Investor
Selling Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (Investor Selling
Shareholder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),
ICICI Bank Limited, Unistone Capital Private Limited and KFin Technologies Limited and R. K. Stockholding
Private Limited,

For the Registrar fo the Offer

! _
M Murali Krishna Senior Vice President IR

wworn and Venfiea
defore me
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This specimen signature page forms un integral part of the Public Uffer Accourtt and Sponsor Bank Agreement

executed among Chandan Healthcare Limited, of Amarcnita Holdings (Indiaj Private Limited (Promater
Selling Shareholder), Ajai Singh (Promoter Group Selling Shareholder), Bimia Singh (Promoter Group Selling
&Wm ) Vikas Lamba (Promoter Group Selling Shareholder), Shital Singh Solanki (Promoter Group
M"S Shareholder), Jogjeet Singh Kalsi (Investor Selling Shareholder), Deepak Kumar Sirohi (Invesior
%W Shareholder), Anchal Sirohi (Investor Selling Shareholder), Hari Shanker Dixit (fnvestor Selling

¢holder), Vikalp Dixit (Investor Selling Shareholder), Brahm Prakash (Investor Selling Shareholder),

ICICI Bank Limited, Unistone Capital Private Li g g
Private Limited. apital Private Limited and KFin Technologies Limited and R K. Stockholding

For the R. K. Stockholding Private Limited

Director

Sworn and Verifieo

Belore me
M
R.C. VR A

Addv. & Notary xxy
Luckngw U.P. India
Zegd. No. 31/64/2000




ANNEXURE N

To:

Unistone Capital Private Limited (BRLM)

Copy to:

- Chandan Healthcare Limited (Company)

- Amaranita Holdings (India) Private Limited (Promoter Selling Shareholder)
- Ajai Singh (Promoter Group Selling Shareholder)

- Bimla Singh (Promoter Group Selling Shareholder)

- Vikas Lamba (Promoter Group Selling Shareholder)

- Shital Singh Solanki (Promoter Group Selling Shareholder)
- Jagjeet Singh Kalsi (Investor Selling Shareholder)

- Deepak Kumar Sirohi (Investor Selling Shareholder)

- Anchal Sirohi (Investor Selling Shareholder)

- Hari Shanker Dixit (Investor Selling Shareholder)

- Vikalp Dixit (Investor Selling Shareholder)

3 Brahm Prakash (Tnvestor Selling Shareholder)

From:
- KFin Technologies Limited (Registrar to the Offer)

Dear Sirs,

Re: Initial public offer (the “Offer”) of equity shares of Chandan Healthcare Limited (the “Company”)
e '-‘-_ajf{ﬂ’ﬁ;&f;;\lzlic Offer Account and Sponsor Bank Agreement dated [e] (the “Escrow Agreement”)
,f?c . Pilf:'iﬁﬁﬂ&?ﬁlé}if&e 4.13 of the Escrow Agreement, please see below the status of the investors’ complaints
f% -'.}/  received &urnjgfllw period from [e] and [e] (both days included) and the subsequent action taken to address the

Wit 5

= ygomplaini: \ .\

{ R b e e
LLel | o] [e] [e] [e] | [e] [e] |
| [e] [o] [o] [o] [e] L [e] [e] |

Capitalized terms not defined herein shall have the meaning as ascribed to them in the Escrow Agreement or
the Red Herring Prospectus or the Prospectus issued by the Company, as the case may be.

Yours sincerely,

For and on behalf of the Registrar to the Offer

(Authorized Signatory)
Name:
Designation:
Date:
Swart and Vernfiea
Before me
RrR.C

{
22 2 T %
Ao B Motary CB\\D\\L}

Lucksow L2 India
Regd, No. 31/64/2000

XXXVI






